Drake and Scull International PJSC
Invitation for the General Assembly Meeting

INVITATION TO ATTEND THE GENERAL ASSEMBLY MEETING OF
DRAKE & SCULL INTERNATIONAL PJSC

The Board of Directors (the “Board”) of DRAKE & SCULL INTERNATIONAL PJSC
(the “Company”) is pleased to invite you to attend the general assembly meeting of
the Company to be convened on Monday 1st April 2019 at 11 am, at The Westin Mena
Al Syahi Dubai Hotel, Dubai Marina, Dubai, UAE to consider the following agenda:

1. AGENDA:

1.1 To discuss the Company's restructuring plan as as approved by the Chairman
including its mains pillars as detailed in the presentation to be made at the
meeting.

To discuss the financial position of the Company.

To approve granting the Board of Directors the authority to liquidate/close/sell
certain branches of the Company or subsidiaries according to the Restructuring
Plan.

To approve the appointment of two board members who were appointed by the
Board of Directors in replacement of the resigning members.

To decide upon the continuation of the Company in accordance with Article (302)
of the Companies Law considering that the Company sustained losses which
are more than half of its issued capital

1. NOTES:

e The Company has obtained the non-objection of the Securities and
Commodities Authority (“SCA”) in relation to inviting the shareholders to attend
the general meeting and to present to them the restructuring plan of the
Company as well as the auditors’ letter relating to the estimated provisions for
the fourth quarter 2018. The SCA's non-objection shall not be deemed as an
approval on the validity, accuracy and completeness of the plan approved by the
Board of Directors and the approved auditor’s letter.

e A shareholder that has the right to attend the general assembly meeting may
delegate any person, other than a Director, by virtue of a special written proxy.
The proxy of a number of shareholders shall not hold in this capacity more than
5% of the share capital of the Company. Shareholders, who are minors or legally
incapacitated shall be represented by their legal representatives.

e Acorporate person may delegate one of its representatives or those in charge of
its management under a resolution passed by its Board of Directors or any
similar entity to represent such corporate person in any general meeting of the
Company. The delegated person shall have the powers as determined under the
delegation resolution.

e  The owner of the shares registered on Wednesday, 15 November 2018 shall be
deemed the holder of the right to vote at the general meeting. In the event that a
quorum is not present, the second round for the General Assembly meeting will
be held on Monday 8 April 2019 at the same place and time.

e  Shareholders may access and review the company's financial statements
through the website of Dubai Financial Market.

e  The general assembly meeting will not be valid if it is not attended by
shareholders representing at least (50%) of the Company’s capital.

e  Shareholders may access the investors rights guidelines at the Securities and
Commodities authorities (SCA) available on the main page of SCA's website
through the following link:
https://www.sca.gov.ae/Arabic/Pages/Home.aspx

1.2
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To the Chairman of Drake and Scull International PJSC

Dear Sir,

I/We:

The shareholder(s) of Drake and Scull International PJSC hereby appoint
by virtue of this proxy

Mr. / Mrs.

To represent me and vote on my behalf in the General Assembly Meeting
to be held on 01 April 2019, or any adjourned meeting thereof.
Shareholder’s number:
/2019

Issued on: / Signature:
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