“SHUAA

24 March 2019

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations
Officer (COQO), Head of Operations Division

Re: SHUAA Capital psc Clarification

Dear Sirs,

SHUAA Capital psc (“SHUAA”") and Abu Dhabi Financial
Group LLC (“ADFG”) have commenced discussions
regarding the possibility of a merger of the two
institutions to become a larger financial listed firm with
the final structure subject to legal and regulatory consent.

Each party has formed a Working Group made up of
senior executive management to review the commercial
potential along with any legal and structural aspects of
the transaction together with financial, legal and
valuation advisors.

On completion of the review, the Working Groups will
provide their recommendations to the respective Board
of Directors of each institution and, should a transaction
be agreeable, seek regulatory approvals.

At this time, there is no certainty that discussions
between the parties will result in a transaction.

SHUAA shall notify the shareholders and the markets on
any material progress on the matter once an agreement
is reached between the parties.

Sincer

Fawad Tariq Khan
Chief Executive Officer

SHUAA Capital psc.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, UAE

Tel +971 (4) 330-3600, Fax +971 (4) 330-3550

e-mail & website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the

U.AE Securities and Commodities Authority under registration number 703036
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