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H.E. \ Dr. Said Obaid Al-Zaabi
Chief Executive Officer
Securities & Commodities Authority

Mr. \ Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operating Officer

Dubai Financial Market

Sub: Market Rumor
Greetings,

With reference to the rumor that the Islamic Arab
Insurance Co (SALAMA) will be merging with other
entities, please note this is inaccurate and SALAMA
is not engaged is such merger process. SALAMA
however looks at opportunities to support its
expansion as part of its strategy and the current
market situation. Should any merger or similar
acquisition be considered the board of SALAMA will
ensure and take the necessary actions in
coordination with regulatory authorities and the
market and will announce to the public in due
course the relevant information.

Yours Faithfully,

Ali Hussain Ismail
Head of Legal & Compliance and Board Secretary
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