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KPMG Lower Gulf Limited

Level 13, Boulevard Plaza Tower One

Mohammed Bin Rashid Boulevard, Downtown Dubai, UAE
Tel. +971 (4) 403 0300, Fax +971 (4) 330 1515

Independent auditors’ report on review of condensed interim financial
information

To the Shareholders of Orient UNB Takaful P.J.S.C.
Introduction

We have reviewed the accompanying 31 March 2019 condensed interim
financial information of Orient UNB Takaful P.J.S.C. (the "Company"), which
comprises:

* the condensed interim statement of financial position as at 31 March 2019;

* the condensed interim statement of profit or loss and other
comprehensive income for the three-month period ended 31 March 2019;

* the condensed interim statement of changes in equity for the three-month
period ended 31 March 2019;

* the condensed interim statement of cash flows for the three-month period
ended 31 March 2019; and

* notes to the condensed interim financial information.

Management is responsible for the preparation and presentation of this
condensed interim financial information in accordance with IAS 34, ‘Interim
Financial Reporting’. Our responsibility is to express a conclusion on this
condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of condensed
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Orient UNB Takaful P.J.S.C.

Independent auditors’ report on review of condensed
interim financial information (continued)

31 March 2019

Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the accompanying 31 March 2019 condensed interim financial
information is not prepared, in all material respects, in accordance with IAS 34,
‘Interim Financial Reporting’.

KPMG Lower Gulf Limited

Emilio Pera
Registration No.: 1146
Dubai, United Arab Emirates

Date: {1 2 MAY 2019
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Orient UNB Takaful P.J.S.C.

Condensed interim statement of financial position

as at

TAKAFUL OPERATIONS' ASSETS

Cash and bank balances

Retakaful contract assets

Takaful and retakaful receivable
Due from related parties

Other receivables and prepayments
Receivable from shareholders

Total takaful operations' assets

SHAREHOLDERS' ASSETS

Cash and bank balances

Other receivables and prepayments
Wakala deposit

Statutory deposit

Due from related parties

Property and equipment

Intangible assets

Total shareholders' assets

Total assets

TAKAFUL OPERATIONS' LIABILITIES AND DEFICIT

TAKAFUL OPERATIONS' LIABILITIES

Takaful contract liabilities

Payable to takaful, insurance, reinsurance and
retakaful companies

Other takaful payables

Total takaful operations’ liabilities

TAKAFUL OPERATIONS' DEFICIT

Deficit in policyholders' fund
Provision against Qard Hassan

Total takaful operations' deficit

Total takaful operations' liabilities and deficit

Note

10
20
11
12

13
14
15
20

16
17

18
18

(Unaudited) (Audited)
31 March 31 December
2019 2018

AED AED
29,431,712 9,171,139
222,846,079 156,169,404
48,399,474 22,385,861
62,982,885 59,262,239
4,408,728 4,972,463
18,918,839 16,363,330
386,987,717 268,324,436
1,048,865 5,045,837
3,075,730 1,403,971
195,000,000 195,000,000
6,203,211 6,203,211
2,578,850 1,830,999
4,526,052 1,188,034
654,917 685,598
213,087,625 211,357,650
600,075,342 479,682,086
282,860,773 196,521,361
92,822,605 59,641,353
11,304,339 12,161,722
386,987,717 268,324,436
(70,583,082) (41,060,854)
70,583,082 41,060,854
386,987,717 268,324,436




Orient UNB Takaful P.J.S.C.

Condensed interim statement ol financial position (continued)

as al
(Unaudited) (Audited)
31 March 31 December
2019 2018
Note AED AED
SHAREHOLDERS' LIABILITIES AND EQUITY
SIIAREHOLDERS' LIABILITIES
Due to related parties 20 6,911,039 3.059.421
Accruals, provisions and other payables 3,112,862 3,524,757
Employees’ end of serviee benefits 510,488 440.337
Pavable to policyholders’ - takaful operations 12 18,918,839 16,363,330
Lease liabilities 2,508,507 -
Total sharcholders' liabilities 31,961,735 25,387.845
SIIAREHOLDERS' EQUITY
Share capital 19 200,000,000 200,000,000
Share premium 19 1,198,390 1,198,390
Accumulated losses (20,072,500) (15,228,585)
Total shareholders’ equity 181,125,890 185,969,805

213,087,625 211,357,650

Total takaful operations' liabilities, deficit,
sharcholders' liabilities and equity 600,075,342 479,682,086

These condensed interim financial information were approved and authorised for issue by the Board of Directors on
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Orient UNB Takaful P.J.S.C.

Condensed interim statement of profit or loss and other comprehensive income
for the three-months period ended 31 March (Un-audited)

31 March 2019

31 March 2018

Note AED AED

Attributable to policyholders'
Gross written contribution 22 111,783,114 54,647,079
Changes in unearned contribution reserve (55,311,963) (35,987,754)
Takaful contributions earned 56,471,151 18,659,325
Retakaful contributions 83,253,555 38,434,641
Changes in retakaful share of unearned contribution (42,689,183) (24,939,112)
Retakaful share of earned contributions 40,564,372 13,495,529
Net earned contributions 15,906,779 5,163,796
Commission earned 5,861,500 3,092,257
Gross takaful income 21,768,279 8,256,053
Gross claims paid (16,154,896) (1,626,363)
Retakaful share of claims paid 11,028,443 829,482
Net claims paid (5,126,453) (796,881)
Increase in reserve for outstanding claims and

unallocated loss adjustment expense (24,334,532) (2,053,648)
Increase in reserve for retakaful share of outstanding claims 20,100,226 1,258,955
Increase in reserve for incurred but not reported claims (6,692,917) (6,639,080)
Increase in reserve for retakaful share of

incurred but not reported claims 3,887,266 5,210,988
Net claims incurred (12,166,410) (3,019,666)
Takaful results before wakala fees 9,601,869 5,236,387
Wakala fees 12.1 (39,124,097) (19,126,478)
Net deficit from takaful operations (29,522,228) (13,890,091)
Attributable to shareholders'
Wakala fees income from policyholders 39,124,097 19,126,478
Income from deposits 2,049,613 1,593,709
Other income 6 81
General and administrative expenses (4,246,971) (3,957,326)
Commission expenses (9,403,942) (4,394,118)
Other takaful expenses (2,844,490) (1,101,739)
Profit for the period before Qard Hassan 24,678,313 11,267,085
Provision against Qard Hassan to policyholders' 18 (29,522,228) (13,890,091)
Loss for the period attributable to shareholders' (4,843,915) (2,623,006)
Other comprehensive income - -
Total comprehensive loss for the period (4,843,915) (2,623,006)
Loss per share 23 (2.42) (1.31)

The notes on pages 8 to 18 form an integral part of these condensed interim financial information.

The independent auditors’ report on review of condensed interim financial information is set out on pages 1 and 2.



Orient UNB Takaful P.J.S.C.

Condensed interim statement of changes in equity
for the three-months period ended 31 March (Un-audited)

As at 1 January 2018 (Audited)

Total comprehensive loss for the period

As at 31 March 2018

As at 1 January 2019 (Audited)

Total comprehensive loss for the period

As at 31 March 2019

Share Share  Accumulated
capital Premium losses Total
AED AED AED AED
200,000,000 1,198,390 (6,006,939) 195,191,451
- - (2,623,006) (2,623,006)
200,000,000 1,198,390 (8,629,945) 192,568,445
200,000,000 1,198,390 (15,228,585) 185,969,805
- - (4,843,915) (4,843,915)
200,000,000 1,198,390 (20,072,500) 181,125,890

The notes on pages 8 to 18 form an integral part of these condensed interim financial information.



Orient UNB Takaful P.J.S.C.

Condensed interim statement of cash flows
for the three-months period ended 31 March (Un-audited)

Cash flows from operating activities

Loss for the period

Adjustment for:

Depreciation of property and equipment
Amortisation of intangible assets

Provision for employees' end of service benefits
Finance costs on lease liabilities

Operating cash flows before movements in
working capital

Changes in:
Retakaful contract assets
Takaful and retakaful receivable
Due from related parties (relating to takaful operations)
Other receivables and prepayments (relating to takaful operations)
Other receivables and prepayments (relating to shareholders")
Due from related parties (relating to shareholders')
Takaful contract liabilities
Payable to takaful, insurance, reinsurance and
retakaful companies
Other takaful payables
Due to related parties
Accruals, provisions and other payables

Net cash generated from operating activities
Employees' end of service benefits paid
Net cash generated from operations

Cash flows from investing activity
Purchase of property and equipment

Net cash used in investing activity

Cash flows from financing activity
Payment of lease liabilities

Net cash used in financing activity

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 March (note 8)

31 March 2019

31 March 2018

AED AED
(4,843,915) (2,623,006)
310,031 59,518
30,681 30,680
79,423 66,623
35,074 -
(4,388,706) (2,466,185)
(66,676,675) (31,409,055)
(26,013,613) (5,849,022)
(3,720,646) (39,935,033)
563,735 (420,530)
(2,198,892) (1,524,094)
(747,851) -
86,339,412 44,680,482
33,181,252 30,045,831
(857,383) 5,520,747
1,851,618 1,941,356
(411,895) 955,087
16,920,356 1,539,584
(9,272) -
16,911,084 1,539,584
(2,148) (7,114)
(2,148) (7,114)
(645,335) -
(645,335) -
16,263,601 1,532,470
14,216,976 17,100,217
30,480,577 18,632,687

The notes on pages 8 to 18 form an integral part of these condensed interim financial information.

The independent auditors’ report on review of condensed interim financial information is set out on pages 1 and 2.



Orient UNB Takaful P.J.S.C.

Notes
(forming part of the condensed interim financial information)

1

b)

d)

Legal status and activities

Orient UNB Takaful P.J.S.C. (the “Company”) is a public joint stock company registered under UAE Federal
Law No. (2) of 2015 relating to the incorporation of commercial companies in the UAE, and UAE Federal
Law No. (6) of 2007 (as amended) relating to the establishment of insurance companies. The registered
address of the Company is P.O. Box 183368, Dubai, United Arab Emirates.

The Company was incorporated on 8 November 2016, while the formalities of issuance and allotment of
shares to the public were finalised on 28 December 2016. The shares of the Company are listed on the Dubai
Financial Market. The Company obtained a commercial license on 23 January 2017 and a license from the
Insurance Authority of the UAE on 16 July 2017.

The principal activity of the Company is issuance of short term takaful contracts in connection with accidents
and liabilities insurance, fire insurance, transportation risk insurance, other type of insurance and health
insurance. The Company also invests its funds in wakala deposits.

Basis of preparation

Statement of compliance

These condensed interim financial information have been prepared in accordance with IAS 34 "Interim
Financial Reporting”, applicable provisions of UAE Federal Law No. (2) of 2015 and UAE Federal Law No.
(6) of 2007. They do not include all of the information required for full annual financial statements, and
should be read in conjunction with the annual financial statements as at and for the year ended 31 December
2018, which have been prepared in accordance with International Financial Reporting Standards (IFRSS).
This is the first set of the Company's condensed interim financial information in which IFRS 16 has been
applied. Changes to significant accounting policies are describe in note 3.

Basis of measurement

These condensed interim financial information have been prepared on the historical cost basis.

Functional and presentation currency

These condensed interim financial information are presented in UAE Dirham (AED), which is the functional
currency. Except as otherwise indicated, financial information are presented in AED.

Use of estimates and judgements

The preparation of these condensed interim financial information in conformity with IFRS requires
management to make judgments, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are
recognised in the period in which the estimates are revised and in the future periods effected.

In preparing these condensed interim financial information, the significant judgments made by management in
applying the Company’s accounting policies and the key sources of estimation uncertainty were the same as
those that applied to the annual audited financial statements as at and for the year ended 31 December 2018.

Changes in accounting policies, estimates and judgements

The Company has consistently applied the accounting policies as applied by the Company in the annual
financial statements for the year ended 31 December 2018, except the following accounting policies which are
applicable from 1 January 2019:



Orient UNB Takaful P.J.S.C.

Notes (continued)
(forming part of the condensed interim financial information) (continued)

3

Changes in accounting policies, estimates and judgements (continued)
IFRS 16 Leases

The Company has adopted IFRS 16 ‘Leases’, issued in January 2016, with the date of initial application of 1
January 2019. IFRS 16 introduces significant changes to lessee accounting. It removes the distinction between
operating and finance leases under IAS 17 and requires a lessee to recognise a right-of-use asset and a lease
liability at lease commencement for all leases, except for short term leases and leases of low value assets.

Lessee accounting

The Company initially measures the right-of-use asset at cost and subsequently measured at cost less
accumulated depreciation and impairment losses, adjusted for any remeasurement of the lease liability.

The Company initially measures the lease liability at the present value of the future lease payments discounted
using the discount rate implicit in the lease. Subsequently, the lease liability is adjusted for interest and lease
payments, as well as the impact of lease modifications, amongst others.

The Company has elected to apply the expedient allowed by IFRS 16 on its general requirements to short-term
leases (i.e. one that does not include a purchase option and has a lease term at commencement date of 12
months or less) and leases of low value assets. For this the Company recognises the lease payments associated
with those leases as an expense on a straight-line basis over the lease term or another systematic basis if that
basis is representative of the pattern of the lessee’s benefits, similar to the current accounting for operating
leases.

The Company has applied IFRS 16 using the modified retrospective approach and therefore the comparative
information has not been restated. The Company has assessed that the impact of IFRS 16 is not material on
opening retained earnings and has presented right of use assets within ‘Property and equipment’ and 'Lease
liabilities' in the condensed interim statement of financial position.

Impacts on condensed interim financial information

As a result of initially applying IFRS 16, in relation to the leases that were previously classified as operating
leases, the Company has recognised AED 3.39 million of right-of-use assets (included in property and
equipment) and AED 2.51 million of lease liabilities as at 31 March 2019.

Also in relation to those leases under IFRS 16, the Company has recognised depreciation and finance costs,
instead of operating lease expense. During the three-month period ended 31 March 2019, the Company
recognised AED 0.24 million of depreciation charges and AED 0.035 million of finance costs from these
leases.

Financial risk management

Aspects of the Company’s financial risk management objectives and policies are consistent with those
disclosed in the annual audited financial statements for the year ended 31 December 2018.

Interim measurement

The nature of the Company’s business is such that income and expense are incurred in a manner, which is not
materially impacted by any form of seasonality. These condensed interim financial information were prepared
based upon an accrual concept, which requires income and expense to be recorded as earned or incurred and
not as received or paid throughout the period. However, the results may not represent a proportionate share of
the annual profits due to variability in contributions and investment income and uncertainty of claims
occurrences.



Orient UNB Takaful P.J.S.C.

Notes (continued)

(forming part of the condensed interim financial information) (continued)

6

Classes and categories of financials assets and financial liabilities

The table below sets out the classification of each class of financial assets and liabilities along with their fair
values. For financial assets and liabilities carried at amortised cost, management believes that the amortised

cost of those instruments approximates to their fair values.

At 31 March 2019 (Un-audited)
Financial assets

Cash and bank balances

Takaful and retakaful receivable

Due from related parties (relating to takaful operations)
Other receivables (relating to takaful operations)
Receivable from shareholders

Other receivables (relating to shareholders')

Wakala deposit

Statutory deposit

Due from related parties (relating to shareholders")

Financial liabilities

Payable to takaful, insurance,

reinsurance and retakaful companies
Other takaful payables
Due to related parties
Accruals, provisions and other payables
Payable to policyholders - takaful operations
Lease liabilities

At 31 December 2018 (Audited)

Financial assets

Cash and bank balances

Takaful and retakaful receivable

Due from related parties (relating to takaful operations)
Other receivables (relating to takaful operations)
Receivable from shareholders

Other receivables (relating to shareholders')

Wakala deposit

Statutory deposit

Due from related parties (relating to shareholders")

10

Amortised cost Total
AED AED
30,480,577 30,480,577
48,399,474 48,399,474
62,982,885 62,982,885
4,241,281 4,241,281
18,918,839 18,918,839
2,347,434 2,347,434
195,000,000 195,000,000
6,203,211 6,203,211
2,578,850 2,578,850
371,152,551 371,152,551
Amortised cost Total
AED AED
92,822,605 92,822,605
11,304,339 11,304,339
6,911,039 6,911,039
3,112,862 3,112,862
18,918,839 18,918,839
2,508,507 2,508,507
135,578,191 135,578,191
Amortised cost Total
AED AED
14,216,976 14,216,976
22,385,861 22,385,861
59,262,239 59,262,239
4,972,463 4,972,463
16,363,330 16,363,330
265,846 265,846
195,000,000 195,000,000
6,203,211 6,203,211
1,830,999 1,830,999
320,500,925 320,500,925




Orient UNB Takaful P.J.S.C.

Notes (continued)

(forming part of the condensed interim financial information) (continued)

6

Classes and categories of financials assets and financial liabilities (continued)

At 31 December 2018 (Audited)

Financial liabilities Amortised cost Total
AED AED

Payable to takaful, insurance,
reinsurance and retakaful companies 59,641,353 59,641,353
Other takaful payables 12,161,722 12,161,722
Due to related parties 5,059,421 5,059,421
Accruals, provisions and other payables 3,524,757 3,524,757
Payable to policyholders - takaful operations 16,363,330 16,363,330
96,750,583 96,750,583

Fair value of financial instruments

'Fair value' is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date in the principal or, in its absence, the most
advantageous market to which the Company has access at that date. The fair value of a liability reflects its non:
performance risk.

When available, the Company measures the fair value of an instrument using the quoted price in an active
market for that instrument. A market is regarded as active if transactions for the asset or liability take place
with sufficient frequency and volume to provide pricing information on an ongoing basis.

If there is no quoted price in an active market, then the Company uses valuation techniques that maximise the
use of relevant observable inputs and minimise the use of unobservable inputs. The chosen valuation technique
incorporates all of the factors that market participants would take into account in pricing a transaction.

The Company measures fair values using the following fair value hierarchy that reflects the significance of the
inputs used in making the measurements:

Level 1: Inputs that are quoted market prices (unadjusted) in active markets for identical instruments.

Level 2: Inputs other than quoted prices included within Level 1 that are observable either directly (i.e. as
prices) or indirectly (i.e. derived from prices). This category includes instruments valued using: quoted market
prices in active markets for similar instruments; quoted prices for identical or similar instruments in markets
that are considered less than active; or other valuation techniques in which all significant inputs are directly or
indirectly observable from market data.

Level 3: Inputs are unobservable. This category includes all instruments for which the valuation technique
includes inputs not based on observable data and the unobservable inputs have a significant effect on the
instrument’s valuation. This category includes instruments that are valued based on quoted prices for similar
instruments but for which significant unobservable adjustments or assumptions are required to reflect
differences between the instruments.

As at 31 March 2019 and 31 December 2018, all financial assets and liabilities are stated at amortised cost and
are classified as Level 3 within the fair value hierarchy. The fair values of the financial assets and liabilities at
amortised cost are not materially different from their carrying value at the reporting date.

11



Orient UNB Takaful P.J.S.C.

Notes (continued)
(forming part of the condensed interim financial information) (continued)

8

Cash and cash equivalent

Cash and cash equivalents included in the statement of cash flows comprise the following statement of

financial position amounts:

31 March 2019 (Un-audited)

Cash in hand
Current accounts with banks and Islamic financial
institutions

Cash in hand
Current accounts with banks and Islamic financial
institutions

Takaful contract liabilities and retakaful contract assets -
(relating to takaful operations)

Gross takaful contract liabilities

Reserve for outstanding claims

Reserve for unallocated loss adjustment expense
Reserve for incurred but not reported claims (IBNR)

Reserve for outstanding claims (including IBNR)
Unearned contribution reserve

Total takaful contract liabilities (gross)

Less: Retakaful contract assets

Reserve for retakaful share of outstanding claims

Reserve for retakaful share of incurred but not
reported claims (IBNR)

Reserve for retakaful share of outstanding claims
(including IBNR)

Retakaful share of unearned contribution

Total retakaful contract assets

Net takaful contract liabilities

12

Takaful ~ Shareholders’
Operations Operations Total
AED AED AED
- 4,247 4,247
29,431,712 1,044,618 30,476,330
29,431,712 1,048,865 30,480,577

31 December 2018 (Audited)

Takaful Shareholders'
Operations Operations Total
AED AED AED
- 5,545 5,545
9,171,139 5,040,292 14,211,431
9,171,139 5,045,837 14,216,976
(Un-audited) (Audited)
31 March 31 December
2019 2018
AED AED
99,153,892 75,040,009
649,574 428,925
27,249,619 20,556,702
127,053,085 96,025,636
155,807,688 100,495,725
282,860,773 196,521,361
(87,787,883) (67,687,657)
(19,941,146) (16,053,880)
(107,729,029) (83,741,537)
(115,117,050) (72,427,867)
(222,846,079) (156,169,404)
60,014,694 40,351,957




Orient UNB Takaful P.J.S.C.

Notes (continued)
(forming part of the condensed interim financial information) (continued)

10

11

12

121

Takaful and retakaful receivable
(relating to takaful operations)

Inside U.A.E.:
Due from policyholders
Due from takaful and retakaful companies
Due from brokers and agents

Outside U.A.E.:
Due from takaful and retakaful companies

Total takaful and retakaful receivable

Other receivables and prepayments -
(relating to takaful operations)

Prepayments

Deposit

Receivable from third party administrators
VAT input receivable - net

Other receivable

Receivable from / (payable to) shareholders and (receivable from) /
payable to policyholders - takaful operations

As at 1 January
Wakala fees for the period / year 121
Other movement in account during the period / year

(Un-audited) (Audited)
31 March 31 December
2019 2018

AED AED
7,129,065 566,891
4,271,188 2,903,160
34,687,404 18,057,319
46,087,657 21,527,370
2,311,817 858,491
2,311,817 858,491
48,399,474 22,385,861
(Un-audited) (Audited)
31 March 31 December
2019 2018

AED AED
167,447 -
10,000 10,000
900,000 425,000
3,331,281 2,026,796

- 2,510,667

4,408,728 4,972,463
(Un-audited) (Audited)
31 March 31 December
2019 2018

AED AED
16,363,330 (316,001)
(39,124,097) (66,644,689)
41,679,606 83,324,020
18,918,839 16,363,330

For all takaful policies, wakala fees were charged at 35% of gross takaful contributions. Wakala fees are
approved by the Sharia’a Supervisory Board and are charged to the statement of profit or loss and

comprehensive income when incurred.

13



Orient UNB Takaful P.J.S.C.

Notes (continued)
(forming part of the condensed interim financial information) (continued)

13 Other receivables and prepayments -
(relating to shareholders")

Accrued profit on Wakala deposits
Prepayments
Other receivables

14  Wakala deposit

(Un-audited) (Audited)
31 March 31 December
2019 2018

AED AED
2,209,906 160,294
728,296 1,138,125
137,528 105,552
3,075,730 1,403,971

This consists of term deposits with an Islamic division of a commercial bank and an Islamic financial
institution in UAE, at profit rates of 4.15% per annum (31 December 2018: 4.15% per annum) amounting to

AED 195 million (31 December 2018: AED 195 million) , which matures in December 2019.

15  Statutory deposit

This consists of a fixed deposit under lien with an Islamic bank in UAE, at a profit rate of 3.40% per annum
(31 December 2018: 3.40% per annum), which matures in December 2019 for the purpose of license renewal

from the Insurance Authority.

16  Payable to takaful, insurance, reinsurance and retakaful companies -

(relating to takaful operations)

Payables — Inside UAE
Payables — Outside UAE

Inside UAE:
Payable to insurance and takaful companies
Payable to reinsurers and retakaful companies

Outside UAE:
Payable to insurance and takaful companies
Payable to reinsurers and retakaful companies
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(Un-audited) (Audited)
31 March 31 December
2019 2018

AED AED
47,655,839 10,253,806
45,166,766 49,387,547
92,822,605 59,641,353
45,439,970 9,272,289
2,215,869 981,517
47,655,839 10,253,806
18,863,352 8,710,746
26,303,414 40,676,801
45,166,766 49,387,547
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Other takaful payables
(relating to takaful operations)

Payable to policyholders
Payable to third party administrators
Other payables

Qard Hassan

Deficit in policyholders’ fund
As at 1 January
Deficit during the period / year

Provision against Qard Hassan
As at 1 January
Provision during the period / year

Share capital and share premium

Issued and paid up capital

Issued and fully paid 2,000,000 shares of AED 100 each

Share premium reserve

15

(Un-audited) (Audited)
31 March 31 December
2019 2018

AED AED
2,613,552 866,190
6,996,411 10,113,855
1,694,376 1,181,677
11,304,339 12,161,722
(Un-audited) (Audited)
31 March 31 December
2019 2018

AED AED
(41,060,854) (5,586,661)
(29,522,228) (35,474,193)
(70,583,082) (41,060,854)
41,060,854 5,586,661
29,522,228 35,474,193
70,583,082 41,060,854
(Un-audited) (Audited)
31 March 31 December
2019 2018

AED AED
200,000,000 200,000,000
1,198,390 1,198,390
201,198,390 201,198,390
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Related party transactions

Related parties comprise of shareholders, associate companies, and directors and key management personnel of the
Company, together with entities controlled, jointly controlled or significantly influenced by those parties. Pricing
policies and terms of these transactions are approved by the Company’s shareholders.

Significant transactions with related parties included in the condensed interim statement of profit or loss and other

comprehensive income are as follows:

Gross written contribution

Retakaful contribution

General and administrative expenses
Claims reported

Profit on Wakala deposits

Gross written contribution

Retakaful contribution

General and administrative expenses
Claims reported

Profit on Wakala deposits

Three-month period ended 31 March 2019

(Un-Audited)

Associated
companies of the

Balances with related parties included in the condensed interim statement of financial position are as follows:

Due from related parties (relating to takaful operations)

Takaful and retakaful receivable from related parties

Due from related parties (relating to shareholder operation)

Orient Insurance P.J.S.C.
Al Futtaim Motor Auto Centre
Other related parties

16

Shareholders shareholders Total
AED AED AED
43,171,938 198,143 43,370,081
41,424,904 - 41,424,904
55,319 780,820 836,139
32,630,289 3,520,520 36,150,809
1,017,611 - 1,017,611
118,300,061 4,499,483 122,799,544

Three-month period ended 31 March 2018

(Un-Audited)
Associated
companies of the

Shareholders shareholders Total
AED AED AED
35,644,448 8,518,970 44,163,418
5,166,201 - 5,166,201
- 1,605,800 1,605,800
19,697 1,424,711 1,444,408
- 1,558,115 1,558,115
40,830,346 13,107,596 53,937,942
(Un-audited) (Audited)
31 March 31 December
2019 2018
AED AED
62,982,885 59,262,239
- 48,644
1,868,828 1,352,713
710,022 429,642
2,578,850 1,830,999
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Related party transactions (continued)

Cash and cash equivalent

Cash and cash equivalent includes current accounts with banks and Islamic financial institutions of AED 1.7 million
(31 December 2018: AED 5.3 million) which are the shareholders of the Company.

Wakala deposit (relating to shareholders")

The Wakala deposit of AED 100 million (31 December 2018: AED 100 million) is invested in an Islamic financial
institution, Al Wifaq Finance Company which is a shareholder of the Company.

Due to related parties (relating to shareholders")

(Un-audited) (Audited)

31 March 31 December

2019 2018

AED AED

Al Futtaim Motor Auto Centre 5,646,956 4,615,988
Other related parties 1,264,083 443,433
6,911,039 5,059,421

Segment information
Operating segment information

For management purposes, the Company is organised into four business segments; motor, marine, medical and
miscellaneous lines of business. These segments are the basis on which the Company reports its primary segment
information.

Three-month period ended 31 March 2019 (Un-audited)

Motor Marine Medical Miscellaneous Total

AED AED AED AED AED

Gross written contribution 10,359,762 3,240,562 76,856,770 21,326,020 111,783,114
Gross takaful income 21,768,279
Net underwriting expenses (12,166,410)
Takaful results before wakala fees 9,601,869
Wakala fees (39,124,097)
Net deficit from takaful operations (29,522,228)

Three-month period ended 31 March 2018 (Un-audited)

Motor Marine Medical Miscellaneous Total

AED AED AED AED AED

Gross written contribution 6,946,497 462,226 37,509,762 9,728,594 54,647,079
Gross takaful income 8,256,053
Net underwriting expenses (3,019,666)
Takaful results before wakala fees 5,236,387
Wakala fees (19,126,478)
Net deficit from takaful operations (13,890,091)
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21 Segment information (continued)
The segmental information of assets and liabilities as per above lines of business is not available. The geographical

segmental information is not presented as all the operations of the Company are based locally.

22 Gross written contribution

(Un-audited)
For the three-month

period ended
31 March 31 March
2019 2018
Marine 3,240,562 462,226
Motor 10,359,762 6,946,497
Medical 76,856,770 37,509,762
Fire 9,906,722 4,611,340
Engineering 2,382,810 521,324
Others 9,036,488 4,595,930

111,783,114 54,647,079

23 Loss per share

Basic loss per share is calculated by dividing the loss for the period by the weighted average number of shares
outstanding during the period as follows:

(Un-audited)
For the three-month

period ended
31 March 31 March
2019 2018
Loss for the period attributable to
shareholders' (AED) (4,843,915) (2,623,006)
Weighted average number of shares
outstanding during the period 2,000,000 2,000,000
Loss per share (AED) (2.42) (1.31)

There is no dilution impact on basic earnings per share.
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