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AMANAT

Date: 6 November 2019

Mr. Hassan Abdulrahman Al Serkal
Chief Operation Officer - Head of Operation Division
Dubai financial market, Dubai, UAE

Subject: Amanat Holdings PJSC Shares Compliance with
Sharia Principles

Greetings,

Amanat Holdings PJSC (the “Company”) would like to
inform its shareholders that Dar Al Sharia limited has
issued its certificate confirming the compliance of the
Company’s shares with the principles of Islamic Sharia.

Dar Al Sharia, has reviewed the Company’s financial
statements for the period ended 30 September 2019 and
confirmed the following:

1. The activities and objectives of the Company are found
to be in accordance with the principles of Islamic
Sharia; and

2. As per the financials for the period ended 30 September
2019, the financial ratios (conventional borrowing ratio,
conventional investment ratio, liquid assets ratio and
non-compliant income ratio) are within the acceptable
limits prescribed by the AAOIFI Sharia Standards and
the Dubai Financial Market Standard for Trading
Shares.

3. The Company will submit its financials periodically for
review to confirm is continuous compliance with the
principals of Islamic Sharia.

Accordingly, the shares of the Company are Sharia
compliant for the purpose of investment and trading.

Yours Sincerely,

Tamer Morsi
General Counsel
Amanat Holdings PJSC

Cc: Securities and Commodities Authority

YoV by 1l
pAxdl  JEudl ool e G / dd|
Slelealt plad usd - Sileleall Gdudis yuldy
amill dgpall ¥l - 25 o JUI 35 Gy

Gaadlail! Anay il tgolin pa g inalad Slilel el (3819535 0200l

Ol sl Lia cammpas Lpaabuns pdie] ("4S,401%) £.0. 04 Auaylall ikl 45,8 293
Aany il goles pe AS,A1 gl (33193 Bl Cplial UB Bagumll Aayyddl Sl
ALy

PYCIVP SO W U+ | VST Y01 W TN PN VA [ PP FOVE PRYO-1 [T FYCAN T -3
s [JUNTIPR PR

98D A, ) t63Le ae 3ad g Lidlialy A5, Al ilblad o

AU ol 018 Y2 V8 et T d Rl BAa0 e 3 il o il Y
S AL Jouel Aad Bporplazll Sy LatLud) i« gutalazll a8 L)
Jotts elal il Wadall canaill gus 3 (Lept 3iloal 2 J5adl Zusd
@ Bywo alaag Luadlufl 2L Sluswhall anly Ll Asloell Al weuddl

Jut
pl9d oo astzy 2393 bygeas dazlpall LW @Slgall @uaz, 45,801 podiwy .Y
Dl dasy 0 ‘alia-i poleadlys

i LDl Ayl (oalia g Aadlgne 38,800 el O cpuds e e eliy o
Jolusll g sLasiuay!

.r[ﬁ:ﬂ‘ RE) J,.da | gluiadsg
§ure yals

pladl HLadudl

tfau‘“ L‘-’m‘ n.:aL'aLai

dully L (31 )1 Aa Balul W Ak

- 24T

NAT HOLDINGS PISC
Amanat Holdings PJSC e Head Office: Emurates Towers @ Office Building @ LC\[;',\,Mm 2 PO-Boxt2T0TZ ¢ Dubai ® UAE. ® Tel: +971 4 3309999 & Fax: +971 4 3309000
+971 4 10 e +971 4 3309999 1ifa o faaidl Ly sl il LYl 0 20 121012 om0 Ve 3 o RS e 0 Y1 gl 1l @ g e Al il
3309000
Paid-up Capital: AED 2,500,000,000 ¢ Commercial Registration: 1148791 ¢ g jtad daw o 13 Yeourvienrann g gadh Qi )
YYEAYQDY
Www.amanat.com

Page 1|1



DAR AL SHARIA Jlll"]Iﬂ dog il la

DAR AL SHARIA

6™ November 2019
SHARIA CERTIFICATION

Investing in Shares of Amanat Holdings PSC (the “Company”)

The Company has requested the review of activities and financial ratios in order to ascertain its compliance
with the principles of Sharia as set out under the AAOIF] Sharia Standards and Dubai Financial Markets
(DFM) Sharia Standards.

For this purpose, we have reviewed the following:

1. Condensed Consolidated Interim Financial Information for the nine months period ended on 30"
September 2019.

Further 1o our review of the abovementioned document, we hereby confirm that:

1. Activities and objectives of the Company are investing and managing companies which are in the
fields of education and health care. These activities were found to be in accordance with the
principles of Islamic Sharia;

2. As per the financials of the Company as of 30" September 2019, the financial ratios (Conventional
borrowing ratio, Conventional investments ratio, Liquid Assets ratio and Non-compliant income
ratio) are within the acceptable limits prescribed by the AAOIFI Sharia Standards and the Dubai
Financial Market (DFM) Standard for trading Shares.

3. The company financials must be reviewed quarterly in order to ascertain the ongoing Sharia
compliance based on any changes in the financial position and activities.

In light of the above, we hereby confirm that the shares of the Company are Sharia compliant for the purpose
of investment and trading.

Allah knows the best. /‘

Yours truly, ‘ i "-\

Chief Executive Officer i |
Dar Al Sharia Limited. Vi
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