Mashregbank psc

Head Office

Post Box 1250, Dubai, U.AE
Telephone 04-2223333

Website: www.mashregbank.com

Date: 14/10/2019

Mr. Hassan Abdul Rahman Al Serkal

Executive Vice President, Chief Operation Officer
(COO0), Head of Operation Division

Dubai Financial Market

Dubai — UAE

Subject: Mashregbank psc Board of Directors meeting results

We refer to our letter dated 06/10/2019 and herby inform you that the
meeting of the Board of Directors of Mashregbank psc (the “Board”) was
held today as scheduled (the “Meeting”). The following are the Meeting
results:

1-  The financial results of third quarter of the financial year 2019
were presented, discussed and approved.

2-  The Board acquiesced in Mr. Abdulla Ahmad Majid Al-
Ghurair’s desire to retire from the position of Chairman of the
Board, effective immediately, and to continue solely as a
Board Member.

3-  The Board accepted HE Mr. Abdulaziz Abdulla Al-Ghurair's
resignation from the position of the Chief Executive Officer of
the Mashregbank psc, effective immediately.

4-  H.E Mr. Abdulaziz Abdulla Al-Ghurair was elected by the
Board as the Chairman of the Board of Mashregbank psc,
effective immediately.

5- The Board approved the appointment of Mr. Ahmed
Mohamed Abdelaal as the Chief Executive Officer of
Mashregbank psc, effective immediately.

6- Other general topics related to the Bank’s activities and
business, were presented, discussed and approvals were

given where necessary.

Once the Meeting agenda was covered, the Meeting w.

adjourned at 11:45 am on the same day.

Best Regards,
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CC: Securities and Commodities Authority
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