Date: 16 October 2019

Ref No. : GCS 1900478

Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operation Officer

Head of Operation Division

Dubai Financial Market

P.O. Box:9700

Dubai -United Arab Emirates

After Greetings,

Subject: Board of Directors Resolutions

Reference to the above subject matter, please note
that, 'based on the decisions of the General
Assembly of Emirates NBD Bank P.J.S.C. (the
“Bank?”) in its meeting held on 20 February 2019 to
increase the Bank's issued share capital from AED
5,657,774,724 up to an amount not exceeding AED
12,907,774,724 by way of a rights issue in an
amount up to AED 7,350,000,000, the Board of
Directors of the Bank passed a written resolution
signed by the majority of the Board of Directors

approving the following matters:

1. the increase of the Bank's share capital, by
way of a rights issue (the "Rights Issue") as

set out in paragraph (4) below;

2. approving the (i) invitation to the
shareholders to subscribe for the new shares
Rights

(i) the content of the frequently asked

in the Issue;

questions in relation to the Rights Issue and

(iii) the press release relating to the Rights;
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authorizing the Board of Directors of
Emirates NBD Bank individually to take all
necessary steps to implement the Rights
Issue. For this purpose, the members of the
Board of Directors may individually represent
the Bank before official, semi-official,
governmental, federal and local authorities,

departments and entities;

approving the following key terms relating to

the Rights Issue:

- the size of the Rights Issue: up to AED
6,450,000,000;

- the amount of the increase in the
Bank's share capital: up to AED
758,823,529, so that the total issued
share capital will be AED 6,316,598,253;

- the number of rights to be issued to
each shareholder: 1 right for every 8
shares held on 31 October 2019;

- the number of new shares to be
issued: up to 758,823,529 new shares;

- the issue price per new share: AED
8.50;

- the premium per new share: AED 7.50;
and

approving the following key dates relating to
the Rights Issue:
- date of publication of the invitation to

subscribe for new shares by way of
Rights Issue: 17 October 2019;

- eligibility date of rights (record date):
31 October 2019;
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- subscription opening date: 10 A A TP

November 2019;
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Hamad Khalaf Al Hosani
Group Company Secretary
Emirates NBD Bank (P.J.S.C)
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