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Date: 23/10/2019
M/s Dubai Financial Market

H. Ex. Hassan Abdul Rahman Al Serkal

EVP & Chief Operations Officer
Operations Division
Dubai -UAE

Greetings,

Subject: The disclosure of Damac Properties
Dubai Co. PJSC published on 14/8/2019

With reference to the subject above, please note that
Damac Properties Dubai Co. PJSC has successfully
acquired two plots in Al Sufouh and Business Bay areas
from Dico Properties Co. LLC and Soor Foodstuff Co.
LLC (Related Parties) for a total price of AED 285
Million. The acquisition comes in continuation of the
Company's approach to acquire prime plots in
distinctive areas to expand its land bank for new
innovative developments in future in order to increase
its revenues for the benefit of its shareholders, within
the Company's practice of its main objectives set forth
in its Articles of Association.

This disclosure was issued in accordance with the
disclosure requirements referred to in The Chairman
of Authority Board of Directors Decision No. (7/R.M)
of 2016 Concerning the Standards of Institutional
Discipline & Governance of Public Shareholding
Companies.

Enclosed the Company’s previous disclosure published
on 14/8/2019.

Yours sincerely,

Mabher Elbilbeisi
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