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Date: 29/10/2019

M/s Dubai Financial Market

H. Ex. Hassan Abdul Rahman Al Serkal
Executive Vice President -

Chief Operations Officer

Dubai — UAE

Dear Sir,

Subject: Response to your letter dated
28/10/2019

Kindly be advised that DAMAC confirms the news
shared on the media in respect of non-distribution of
dividends in light of the low profitability and the weak
market. However, this is the view of the Management
for the time being and the same shall be refined as we
approach the time of distributing the dividends. The
Management will look at the circumstances at that
time, make a recommendation to the Board of
Directors and the latter will make a recommendation
to the Shareholders.

Yours Sincerely,
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Head Office: Registered Details:
cutive Heights, Tecom Damac Properties Dubai PISC
2195, Dubai, UAE Commercia No.300068

Capital: AED 5,500,000,000
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ebsite: www.damacpropearties.com
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