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DREAMS WITHOUT BOUNDARIES

REF: DFM/2019/0908
Date: 08 September 2019

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President,

Chief Operations Officer (COQO),
Head of Operation Division

Dubai Financial Market

Dear Sir,

Subject: Clarification of recent media

reports

In response to recent media reports regarding
the funding of proposed UAE National
employee salary and benefit reductions by
Meraas Group, and your request for
clarification on the following statement
“Meraas bears the difference in the salary
reduction of UAE citizens in DXBE”, the
Company would like to clarify the following:

1. The Company disclosed on August 7,
2019 that it will be developing an
efficiency program which will include
identification and implementation of cost
saving initiatives, to support its target of
achieving EBITDA breakeven by H2 2020.

2. As part of the efficiency program the
Company has re-aligned its salary and
benefits structure, after carefully
considering relevant market benchmarks
from an independent third-party.

3. Inline with the UAE’s Emiratization vision,
Meraas Group, a shareholder of the
Company, has decided to bear the
ongoing cost of reducing the salaries and
benefits of UAE nationals, to ensure their
ongoing welfare and to provide nationals
with sustainable jobs.
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Abdul wahab Al-Halabi
Chairman of the Board
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