Date: 22™ September 2019

Ref. 146/AA/09/2019

Mr. Hasan Abdul Rahman Al Sarkal

Vice President, Chief Operations Officer

Head of Operations division, Dubai Financial
Market

Subject: Disclosure about court case
judgment in favour of Deyaar Development

With reference to the above mentioned
subject and the request for more details, we
would like to inform you that the total amount
paid by Deyaar is AED 411,966,050 which
represents 50% of the total purchase price of
the Plots. The Court of Appeal has issued a
judgement which confirms the judgment of
Dubai Court of First Instance to terminate all
sale and purchase agreements of the lands in
dispute, and return all amounts paid by
Deyaar against the price of the lands, in
addition to the legal interest at the rate of 9%
per annum of the amount above mentioned
from the date of the claim; 04 August 2015
until full payment.

The judgment also obliged Limitless to pay to
Deyaar an amount of AED 61,107,301 as a
compensation for the damages due to
Limitless’ s breach of its obligations.

Further, we would like to inform you that the
execution of the judgment is currently under
process and Deyaar has not yet collected any
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Court in case that the judgment was
challenged by Limitless.
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