Date: 5 April 2020

H.E Dr. Obaid Saif Al Zaabi

Deputy CEO, Legal Affairs, Issuance
Securities & Commodities Authority
Abu Dhabi— UAE

Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operations Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai - UAE

Subject: Acquisition of 80% of the Shares in
Downtown DCP LLC; Term Loan Facilities
Agreement.

Greetings,

We would like to inform you that Tabreed has
entered into an agreement with Emaar
Properties PJSC and Emaar District Cooling (EDC)
LLC to acquire 80% of Downtown DCP LLC (DDCP),
the exclusive district cooling provider to Emaar’s
flagship Downtown Dubai development, for a
purchase price of USD 675,182,854 (or AED 2.48
billion) and related transaction costs. Emaar will
retain a 20% stake in DDCP (the Transaction).

Furthermore, Tabreed has entered into new bank
facilities which will be used to finance the

Transaction.

The details of the new facilities are set out below:
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(i)  Principal Amount

USD 692,000,000 term loan facility under a
Common Terms Agreement and Credit Facility

Agreement

(i)  Arranger

HSBC Bank Middle East Limited.
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(iii)  Facility Agent and Global Agent

HSBC Bank Plc.

(iv) Underwriter

HSBC Bank Middle East Limited.

(v) Termination Date

26 March 2025.

Yours Sincerely,
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