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Date: 5™ April 2020

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President, Chief Operations
Officer (COO)

Head of Operation Division

Dubai Financial Market

P.O. Box 9700 Dubai, UAE

After Greeting,

Subject: The extent of exposure of banks /
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companies to the debts of NMC Healthcare and
its sister companies

We refer to your e-mail sent to us on Thursday, 2™
April 2020 at 1:34 P.M. in regards to the above
subject.

This is to confirm that Dubai Investments PJSC
(DI) does not have any exposure to the debts of
NMC Healthcare Group or its sister companies as
stated in the second paragraph of your email
(hereinafter referred to as ‘NMC Group’), or any
other financing, investment or insurance transaction
with the NMC Group.

However, for good order and transparency we wish
to inform you that some of DI’s subsidiary
companies have ongoing operational and business
relationship with the NMC Group. We have collated
such information over the weekend and we give
below such details:
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1) DUBAI INVESTMENTS REAL ESTATE
COMPANY LLC (DIRC)

2) DUBAI

DIRC had entered into a Development
Agreement with NMC Healthcare LLC
(NMC) in November 2015 for construction
of a 145 bedded Hospital project in Mirdif
Hills (a residential /commercial Project
developed by DIRC in Mirdif, Dubai) and
for long term lease of the Hospital building
after its construction.

DIRC had received an advance of AED 24
million from NMC and also obtained a
Corporate Guarantee from NMC’s holding
company, NMC Health PLC, in London to
secure receivables related to future lease
payments.

NMC has recently requested DIRC in
March 2020 to discontinue the
Development Agreement and work towards
a mutually agreeable settlement.

INVESTEMENTS PARK

DEVELOPMENT CO. LLC (DIP)

a) DIP has a long term Lease Agreement with

b)

NMC for their NMC Royal Hospital in
DIP. The next yearly lease payment will be
due in November 2020.

DIP had signed a Memorandum of
Understanding (MOU) in 2019 with NMC
for constructing an extension to the above
Hospital for which an advance of AED 9.1
Million was received. This MOU was
discontinued in March 2020 and they have
requested for an amicable settlement.
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c) DIP hasalongterm Land Lease Agreement
for a plot of land with NMC Trading LLC
owned by NMC Healthcare LLC and NMC
Trading has constructed a warehouse
facility on the plot in DIP. However, as of
date there are no outstanding lease
receivables from NMC Trading.
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GP has commercial arrangements with New
Medical Centre Trading LLC (part of the NMC
Group) (“NMCT”). NMCT is one of the main
distributors of GP products in UAE and GP
invoices NMCT for these product supplies’ with
current  receivables amounting to AED
2,349,677.79.

NMCT raises Debit Notes on GP for distributor
commission, sales returns, expired goods as well
as for other services provided to GP. Debit notes
received from NMCT are for an amount of AED
1,474,843.90. However these Debit Notes are
subject to approval by GP.
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We hope we have amply answered your query. Sl (S 13)5 7 s s a0 jludinl e Lial 98 ) <6 of Jals
However, if you have any further queries, please do Uy Jlai¥) 8 2o il axe oo b oAl @l jludial
not hesitate to contact us.
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