Proposed Amendments to the

Articles of Association of Dar Al Takaful PJSC

1. Amend Article 5 of the Company's Articles of
Association.
The Current Text of Article 5

Avrticle (5)
Objects of the Company

5-2 The objects of the Company are as follows:

a.

The Company shall engage in the general
takaful and retakaful operations in
compliance with the principles of Islamic
Sharia and in accordance with the laws
and regulations in force. The Company

may engage in all takaful activities
outside the State.
The investments conducted by the

Company shall be compliant with the
regulations in force in the State as
specified by any Relevant Authority from
time to time; the rules of Islamic Sharia;
Federal Law No. (6) of 2007 on the
Establishment of the Insurance Authority
and the regulations, directives and
resolution issued by virtue thereof; the
Board of Directors’ Resolution No. (26)
of 2014 concerning the Financial
Instructions of Insurance Companies; the
Board of Directors’ Resolution No. (10)
of 2016 concerning the Instructions
Regulating the Business of Existing
Companies and the Board of Directors’
Resolution No. (4) of 2010 on Regulating
Takaful Insurance.

The Company shall establish, sell,
mortgage, [illegible] in, participate in,
own and acquire companies relevant to its
business; and set up, own and acquire
commercial enterprises, companies and
projects that engage in activities which
are identical, similar or complementary to
the Company’s objects, whether inside or
outside the State.

The Company shall acquire, own, let,
lease, grant, assign, mortgage, sell and
dispose of the moveable and immovable
property, including real estate property,
equipment, machinery and devises which
are ecither employed in the Company’s
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projects and operations, or necessary to
fulfill its objects.

e. The Company shall obtain financing in
compliance with Sharia rules from banks,
other financial institutions, companies,
entities, and other legal persons; or issue
sukuks;

f.  The Company shall own, sell, use, trade
and dispose of all types of intellectual
property rights, including patents,
trademarks, certifications, franchises,
literary and artistic property rights that the
Company deems to be beneficial for its
business;

g. The Company shall carry out any
business or activity, and perform any act
that is associated with the Company’s
activity and permitted by Islamic Sharia,
to such extent as allowed by laws and
regulations in force, provided that the
same is  related, incidental  or
complementary to the Company’s objects,
property and assets:

5-2 The objects and powers of the Company as set

forth hereinabove shall be interpreted,
unrestrictedly and broadly. The Company
may fulfill its objects and exercise the
aforesaid powers both inside and outside the
State. It may further extend or otherwise
amend such objects and powers from time to
time by a resolution of the General Assembly
in accordance with the Commercial
Companies Law, to such furthest extent as not
in derogation of the principles of Islamic

Sharia and provisions of the laws and
regulations in force.
The Company may have an interest,

participate or cooperate in any way, with other
companies, institutions and enditites, inside or
outside the country as long as they carry out
similar business. The Company may not carry
out any activity which requires a license from
the regulatory authority without obtaining
such license from such authority. A copy of
such licenses shall be submitted to the relevant
authority.

The Company shall comply with Federal Law
No. (6) of 2007 on the establishment of the
Insurance Authority as the case may be with
respect to the Company’s objects. The
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Insurance ~ Authority must approve any al el e ki cbaed ol e il
amendments to the Company’s objects. A<,al
The Proposed Revised Text of Article 5 5ol 7 diad) Jaral palll

Article (5) (5) sakall
Obijects of the Company 4 il Ll 21

5-1 The main objects of the Company are as
follows:
a. The Company shall generally invest in,
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establish and manage subsidiaries.

The Company shall invest in and establish
companies that operate general takaful
and retakaful operations in compliance
with the principles of Islamic Sharia and
in accordance with the laws and
regulations in force. The Company may
invest in takaful companies outside the
State.

The investments conducted by the
Company shall be compliant with the
regulations in force in the State as
specified by any relevant authority from
time to time; the rules of Islamic Sharia;
and the relevant laws regulating insurance
and takaful companies.

The Company shall establish, sell,
purchase, mortgage, participate in, own
and acquire companies relevant to its
business or the business of its
subsidiaries; and set up, own and acquire
commercial enterprises, companies and
projects that engage in activities which
are identical, similar or complementary to
the Company’s objects or those of its
subsidiaries, whether inside or outside the
State.

The Company shall acquire, own, let,
lease, grant, assign, mortgage, sell and
dispose of the moveable and immovable
property, including real estate property,
equipment, machinery and devises which
are either employed in the Company’s
projects and operations, or necessary to
fulfill its objects or the object of its
subsidiaries.

The Company shall obtain financing in
compliance with Sharia rules from banks,
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other financial institutions, companies,
entities, and other legal persons; or issue
sukuks.

g. The Company shall own, sell, use, trade
and dispose of all types of intellectual
property rights, including patents,
trademarks, certifications, franchises,
literary and artistic property rights that the
Company deems to be beneficial for its
business.

5-2 The objects and powers of the Company as set

forth hereinabove shall be interpreted,
unrestrictedly and broadly. The Company
may fulfill its objects and exercise the
aforesaid powers both inside and outside the
State. It may further extend or otherwise
amend such objects and powers from time to
time by a resolution of the General Assembly
in accordance with the Commercial
Companies Law, to such furthest extent as not
in derogation of the principles of Islamic

Sharia and provisions of the laws and
regulations in force.
The Company may have an interest,

participate or cooperate in any way, with other
companies, institutions and entities, inside or
outside the country as long as they carry out
similar business.

Article 6 shall be deleted from the Articles of
Association of the Company.

Amend Article 42 of the Company's Articles
of Association.

The Current Text of Article 42

Article (42)
Notice of Invitation to Meetings of the
General Assembly
After obtaining the Authority’s approval, the
notice to the shareholders to attend meetings
of the General Assembly shall be published in
two daily newspapers published in the state, at
least one of which is in the Arabic language,
and by registered letter, accompanied with the
Board’s report and Auditor’s report, at least
fifteen days prior to the meeting. The notice
shall include the agenda for such meeting.
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Copies of the invitation documents shall be
furnished to the Authority, the Insurance
Authority and the Competent Authority.

The Proposed Revised Text of Article 42

Article (42)
Notice of Invitation to Meetings of the
General Assembly

After obtaining the Authority’s approval, the
notice to the shareholders to attend meetings of
the General Assembly shall be published in two
daily newspapers published in the state, at least
one of which is in the Arabic language, and by
text message and email (if available),
accompanied with the Board’s report and
Auditor’s report, at least fifteen days prior to the
meeting. The notice shall include the agenda for
such meeting. Copies of the invitation documents
shall be furnished to the Authority and the
Competent Authority.
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