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To All Shareholders of

Islamic Arab Insurance Company “SALAMA”

Notice of the Ordinary General Assembly
Meeting

Notice is hereby given that the Ordinary General
Assembly Meeting of the Company will be held
online on Sunday, 26 April 2020 at 2:00pm, and in
case the quorum for the meeting is not met on
that date, then the second meeting shall be held
on Sunday, May 03, 2020 online on the same
time, to discuss the following agenda:

1) Toreview and approve the Board of Director’s
Report concerning the Company’s activities
and Financial situation for the Year ended on
31 December 2019.

2) To review and approve the Auditor’s Report
for the Year ended on 31 December 2019

3) To review and approve the Sharia Supervisory
Committee Report for the Year ended on 31
December 2019

4) To review and approve the consolidated
Financial Statements of the Company for the
year ended on 31 December 2019.

5) To review and approve the Corporate
Governance Report of the Company for the
year ended on 31 December 2019
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Reappoint Sharia Supervisory Committee of
comprised of the following members:

Dr. Mohammed Daud Bakr.

Dr. Mohammed Amin Qatan.

Dr. Amin Fateh.

Discussion and approval of the Board of
Directors recommendation in relation to cash
dividends of 3 fils per share amounting to AED
35,649,978.69 (UAE Dirham Thirty-five million
six hundred forty nine thousand nine hundred
seventy eight and sixty-nine fils).

Approval of the proposed remuneration for
the members of Board of Directors in respect
of the financial year 2019.

To discharge the Board of Directors from
responsibility for the vyear ended 31
December 2019

) To discharge the Auditors from responsibility
for the year ended 31 December 2019, or
their termination and filling a liability claim
against them, as the case may be.

11) To appoint\reappoint Auditors of the

company for the year 2020 and to determine
their remuneration.

12) Consider passing a special resolution:

A-To approve the Board of Directors proposal
to amend the article 7 from of the articles of
association of the Islamic Arab Insurance
Company — SALAMA, to increase the foreign
ownership Limit in the Company’s share
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capital This is subject to obtaining the
approval of the official authorities
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foreign ownership in the Company’s share

capital from 25% to 49% and to amend amend

article 7 of the company’s Articles of

Association accordingly.
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Notes :

1)

Shareholders can vote on decisions through
an electronic link https://esrv.dfm.ae at the
registrar DFM.

The electronic voting will be opened via the
electronic services of DFM from 3:00 PM on
Thursday, 23 April 2020 until 12:00 PM on the
day of the General Assembly corresponding to
Sunday 26 April 2020. in case of the first
meeting or from 3:00 PM on Thursday, 30
April 2020 until 12:00 PM on the day of the
General Assembly corresponding to Sunday
03 May 2020 in case of the second meeting.
Please register/ login through the smart

services application or https://esrv.dfm.ae.

For any further queries relating to the e-
voting, please contact DFM Customer Service
on: +9714 3055555.

Assembly meetings shall be held at the
company’s headquarters on the day and hour
specified in the invitation, in the presence of
the Board of Directors, the auditor, the
registrar, the board secretary and the polling
station whether in person or via video
conference. Shareholders attendance will be
through electronic participation and without
personal attendance.

The shareholder is entitled to appoint a Proxy
in writing, provided that such a Proxy is not a
Director of the Company & not a holder of
more than 5% of the Company’s capital unless
the shareholder is a corporate body.

Shareholders that consist of Individual
Companies may appoint a Legal
Representative by an authorization proxy to
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attend the General Assembly Meeting on their
behalf.
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6) The owner of share registered as on Thursday 2020 2] 23 uedl p g2 (3 Jomanad ! pgdl Gle 095 (6
23 April 2020 is eligible to vote in the General Axn gl dazdl (§ Copadl § 3l Colio 9
Assembly meeting.

7) The owner of the of the shares registered on
Wednesday , May 6™, 2020 Trading date May @ Joeaedl ogudl &l 92 7L 3 3l bo 050 (7
4™ 2020 shall be the holder of the right to oYl pg Jolally 2020/05/06 (3819l cbapydl pg
dividends in case of the first meeting or @ 3 IV gloazdl slaws| > (3 2020/05/04 38lga)l
Wednesday , May 13, 2020 Trading date May oYl pgr Jolall 2020/05/13 @élgall slayydl pgn
11, 2020 in case of the second meeting. QU gl slaasl > (§ 2020/05/11

8) The Financial Statement and Corporate 5839 A5l AWl ULl e gL ranlusl) (Say (8
Governance Report for the year December D (0 dojiaall Oaadlly 2019 ple e dSy=l
2019 will be available on SALAMA website Boelly www.salama.ae Q9 ASadl xdge
www.salama.ae and will be present on Dubai Ogoe gl LS www.dfm.ae Sl gs Bgud 398!
Financial Markets Portal www.dfm.ae as well. Szl Lgid) duaganll dxaxl glaizl p g2 (8 850470
They will be presented in the Annual General
Assembly Meeting.

9) In the scenario where there is a lack of opa 13 Y] buoeo dngonll dmazll slaail 050 Y (9

Quorum present, lacking in 50% of the
company’s capital by proxy A second meeting
will be convened on Sunday, 03 May 2020 at
the same time and venue. (The second
meeting will be held after the expiration
period less than five (5) days and not more
than (15) fifteen days from the date of the first
meeting is deferred due to irrespective
number of attendees).

10) The rights of investors are available on the
home page of the SCA website:
https://www.sca.gov.ae/english/pages/home
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https://www.sca.gov.ae/Arabic/Pages/Home.

-aspx
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