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15 April 2020

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations Officer
(COO0), Head of Operations Division

Re: Results of the Annual General Meeting of
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SHUAA Capital psc

Dear Sirs,

Kindly note

that the Annual General Meeting

(“AGM”) of SHUAA Capital psc (the “Company”)
was held remotely on Wednesday 15 April 2020
at 3:00 PM.
The shareholders attended and voted on the items of the
AGM electronically and approved the following
resolutions:

FIRST - ORDINARY RESOLUTIONS
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1. Approved the Board of Directors’ report in respect < e (e 5 4S8 il Llis oo 5 laY) Galaae 58 e ddaladll ]
of the activity and financial position of the Company £2019/12/31 o daeiial) 0Ll dandl e M)
for the financial year ending 31 December 2019; T .

2. Approved the Auditor’s report for the financial year & dgiiall Lllall ol e Slbuall (380 )8 e d8aladdl 2
ending 31 December 2019; £2019/12/31

3. Approved the Company’s balance sheet and income 13, oo sally L Y Glia 5 48,8 4l e e dilad)) 3
statement for the financial year ending 31 December . PR ERR
2019; € 2019/12/31 & dagtisall 4

4. Approved the recommendation of the Board of 4.l e L )l B pe Ol Y (ulae T e e dal sl 4
Directors regarding the non-distribution of dividends €2019/12/31 (8 Agiiall Ll
for the financial year ending 31 December 2019; - i

5. Ratified the appointment of Mr. Abubaker Seddiq Gxa JS sl /uud) 3,l0Y) Galas gme et e dBladl 5
Mohamed Hussain Alkhoori as a board member fora . e & JWI Gdaddl 5500 eleiil a5 9all Guua s
period ending with the expiry of the term of the T . <2021
current Board in March 2021; '

6. Absolved the current and previous board members e Galiadl s (i) 3 oY) (ulas slact 4 o) 5l e 481 5all 6
from any liability for the financial year ending 31 €2019/12/31 & dagisall AWl 4
December 2019; .
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7. Approved the recommendation of the Board of
Directors on the payment of remuneration of the
Board members for the financial year ending 31
December 2019;

8. Absolved the Auditors from any liability for the
financial year ending 31 December 2019;

9. Approved the appointment of Pricewaterhouse-
Coopers as the External Auditors for the financial
year ending 31 December 2020 and their fees; and

10. Approved a one-year permission to the Board of
Directors to carry out activities competing with or
related to the Company’s activities under paragraph
(3) of article (152) of the Federal Law No. (2) of
2015.

SECOND - SPECIAL RESOLUTIONS

1. Approved the amendment of Article (37) of the
Company’s articles of association.

As there were no other topics brought for discussion
during the meeting, the AGM ended at 4:00 PM.

Sincerely,

Bachir Nawar
Chief Legal and Compliance Officer
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