Ref: LT20/00010/JK-MV
Date: 22/04/2020

Mr. Hassan Abdullah Al Serkal
Executive Vice-President

Chief Operations Officer (COO)
Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Disclosure of Board Resolution by
Circulation

In accordance with the decisions of the
Securities and Commodities Authority to allow
public joint-stock companies listed on the
market to hold annual general assembly
meetings within the six months following the
end of the fiscal year 2019, and in light of the
preventive measures taken by the government of
the United Arab Emirates to stop the spread of
the Corona virus emerging (COVID-19), we
would like to inform you that the Board of
Directors of Union Properties PISC resolved by
circulation on Wednesday, 22™ April 2020, by
agreeing to postpone the date of the annual
general assembly and its procedures regarding
the opening of the board membership election to
another date that will be determined on a later
stage.

Yours faithfully,
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