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Press Release

Oman Insurance reports a Net Profit of AED 110.2 million in the
first half of 2020

The company maintained top position vis-a-vis earned premium, the highest in
the UAE market

Dubai, August 11, 2020: Oman Insurance Company, one of the leading insurance providers
in the Middle East, announced it has posted a Net Profit of AED 110.2 million in the first half
of 2020, a four percent increase on the same period last year while having increased its
solvency above 250%.

Total Gross Premium Written (GPW) at the end of 1H 2020 is AED 2.1 Billion (+3% versus
prior year) whilst the Net Investment Income increased 5% to AED 57.6 Million.

Jean-Louis Laurent Josi, CEO of Oman Insurance, said, “We have passed the first half of a
very challenging year with robust financial strength and strong operating performance. Our
current results clearly reflect our leading position as a primary insurer amongst listed
companies in the UAE, which is in alignment with our strategy to better select risks and retain
healthier risks on our balance sheet. We are also proud that, in the past months, we have
accelerated payments to healthcare providers in order to support them during the peak of the
pandemic while we also were the first to give discounts on motor insurance to take into account
the decreased usage of cars during the confinement.”

In addition, the strength of Oman Insurance’s balance sheet was also reflected by rating
agencies. The US-based credit rating agency AM Best has revised Oman Insurance’s outlook
to stable from negative and affirmed its financial strength rating of ‘A’. The company is also
rated ‘A2’ by Moody’s and ‘A-' by Standard & Poor’s.
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About Oman Insurance Company

Oman Insurance Company (P.S.C.) was established in 1975 and is one of the leading insurance
providers in the Middle East. Oman Insurance Company has operations across Emirates in the UAE
UAE as well as in Oman and Turkey. Oman Insurance provides a wide range of insurance solutions for
individuals and enterprises in Life, Medical and General insurance.

For more information, please contact:
Ahsan Khan

Head of Marketing

Oman Insurance Company

Tel: +971 4 233 7018

Email: ahsan.khan@tameen.ae

Shilpa Johnson
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Shilpa.johnson@fourcommunications.com
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