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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has
met today Wednesday 12 August 2020, and approved the financial statements for the for
the Second Quarter ended 30/06/2020 according to the following:
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Knowing that the net profit includes:;
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USD 331,690 Expenses resulted from related parties’ transactions.
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3- Qualification or emphasis of matter on audit report:

There are no qualifications or emphasis of matter paragraphs mentioned in the

auditor’s report.
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Financial Results Form

| Kuwaiti Company (KWD)
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Company Name
Al Mazaya Holding Co.
' Board of Directors Meeting Date |
2020-08-12
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Required Documents

X Approved financial statements
| X Approved auditor's report I
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(541%) 1,121,742 (4,949,596) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Second quarter Second quarter Current! ol
Change {%) Comparative Period Period - Statement
__ 2019-06-30 2020-06-30 e S
(1465%) 109,407 (1,493,636) Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
(1500%) 0.17 (2.38) (Lul8) 2adsehly deceluddl @ouadl §ylui-fAgmy
(1494%) 017 (2.37) Basic & Diluted Earnings per Share (fils)
Tl At bl s
149% 3,811,136 9,506,355 (S
Total Operating Revenue |
ERRR-E N | | dlo
(53%) 1,468,516 683,145 Nty
o o Net Operating Profit (Loss)

° rNot A;ﬁiicable for ﬁrst Quarter

Increase/Decrease in Net Profit (Loss) is due to

The decrease in net profit is mainly due to the
impact of COVID-19 outbreak which had
negatively impacted the group and its operations
and resulted in a drop in the values of investrnent
properties, properties held for trading, financial
assets, receivable and the share of associate’s
results in addition to rental waives and discounts
granted to tenants of the group properties.

Total Reveriue realized from dealing with related
parties {value, KWD)

Total revenues realized from dealing with related
parties amounting to KD Nil

Total Expenditures incurred from dealing with
related parties {value, KWD)

Total expenditures incurred from dealing with

related parties amounting to KD 102,260.
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Disclosure for the impact of events arising from novel Corona virus outbreak on the financial
statements of Al Mazaya Holding Company as of June 30, 2020

A0 Jtalt 3S5ell (o dmianelt UgssS pugnd il Vel "
First: The impact of novel Corona virus on the company’s financial position &
| g5 i 2,309,353 aghy i ledeinms ST ylanl Jgued Jo st | 1
Reduction of KD 2,349,353 Impact on real estate properties regardless of related
classification
(3295 ULizd 82,390 dagds yolas) Sl ZL81 M e Dsladl il hledind! e ol | 2
Reduction of KD 82,390 Impact on investments at fair value through profit or loss
Gu9S s 1,202,623 dashy yolas) A Jalldl Jaadl IS e Alolal dasly Ohleiiadl e ot [ 3
Reduction of KD 1,202,623 Impact on investments at fair value through other
comprehensive income
dorgs Y Blalao)l Aal dmptalt Chlatiudl e 2l | 4
N/A Impact on investments at amortized cost
Ay Asayll S0 Jlasl 255 (e Byl Al pyliially Asailt 2N de S | 5
G5 )l 474,452 Impact on investments in associates and joint ventures
Loss from share of results from an
associate of KD 474,452
(&995 3L 653,923 desiy (olisc) Aydall )V Je ol | 6
Reduction of KD 653,923 Impact on receivables
Azrgs Y L8l 3ue Mg yag,dll de il [ 7
N/A Impact on loans and payables
dargs Y Ogysalt Je sl | 8
N/A Impact on inventory
dzgy Y Luogalall & Jguoily Bygtill e b1 [ 9
N/A Impact on goodwill and intangible assets
NETTD ddlall Gt Je 2T gym9 wilisl | 10
N/A Other significant impact on the financial statements
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Second: The impact of novel Corona virus on the company’s main activities (Revenues &
Expenses) including the governmental incentive packages
G285 0l Ogale 1 )BT 700 o2 Lo zabe iblael (§ agio yolass) el e gt |1
Expected reduction in rental income between KD 700K and KD 1 Million | Impact on revenues
RETTD. Glig el de AW 2
N/A Impact on expenses

A8 dglypains] o Somiamalt BgygS g ad 0l 6
Third: The effect of nove! Corona virus on the Company’s going concerr:

drgs M
N/A
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Fourth: Steps taken by the company to curtall the economic impact of the novel Corona virus spread

4] lelasly Colagsas- piay 4l Ghlie Gyl pes 1
bl Oy paall jadis 2
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1. Supporting the company’s tenants by providing rental discounts and waivers
2. Reducing operating expenses
3. Group cash flow management
4. Managing company’s debts and commitments towards others
5. Optimizing agreements with vendors
-
7 "
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS CF JUNE 30, 2020
(All amounts are in Kuwaiti Dinars)

ASSETS
Current assefs:
Cash and cash equivalent

Financial assets af fair value through profit of loss
Accourits receivable and other debit balances

Properties held for trading
Total cument assets

Non-current assets:

Financial assels at fair value through other comprehensive income

Investment in an associate
Inwestment in joint venture
Investment properties
Property ard eguipment
Goodwil

Total non-current assets

Total assets

LIABILITIES AND EQUITY

Current liabiliies:

Accounts payable and other credit balances

Advances from customers
Lease liabiiities
Isiamic bank facilities
Tem loans

Total current liabllities

Non-cerrent liabilities:

Accounts payable and other credit balances

Lease liabilities

Islamic bank facilities

Termloans

Employees' end of service benefits
Total non-current liabilities
Total liabiliies

Equiy:
Share capital
Share premium
Treasury shares
Statutory reserve
Fair value reserve
Employees' share option plan
Other reserves
Foreign currency transtation reserve
Retained eamings

Equity atfributable to shareholders of Parent Company

Non-coniroliing interests
Total equity
Tofal liabilities and equity

The accompanying notes) (1) to {42) form an integral part of the interim condensed consclidated financial information.

Rasheed Y.
Chairmé&n

December 31,
June 30, 2019 June 30,
Note 2020 {Audited) 2018
3 17,162,699 9,902,507 7,346,194
743,610 826,000 971,669
13,068,180 14,607,937 10,422,675
8,223,420 17,079,258 40,065,465
39,197,909 42,415,702 58,806,003
1,913,005 3,115,718 4,082,068
9,519,437 9,859,742 9,852,116
. - 1,778,816
172,372,806 171,152,381 150,503,862
448,397 540,684 606,426
2,254 210 2,254,210 2,254,210
186,507,945 186,922,735 169,077,498
225,705,854 229,338,437 227,883,501
6,985,721 8,945123 12,467 569
488,535 668,820 5,004,301
1,138,654 1,027,062 :
8,235,163 5314,744 8,529,716
6,485,717 1,960,726 1,914,536
23,333,790 17,916,475 27.916,122
8,440,868 6,827,032 5491,791
12,345,890 12,922,160 .
93,375,201 91,868,247 83,137,336
- 5404015 5,914,872
1,516,990 1,424,854 1,367,034
115,679,039 118,446,312 95,911,033
139,012,829 136,362,787 123,827,155
68,827,896 66,827,896 68,827,896
21,655,393 21,655,393 21,655,303
4 (19,288,845) (19,288,845) (19,288,845)
14,469,647 14,469,647 14,469,647
(4,438,317) (3,293,389) (2,330,565)
248,413 237,109 188,169
731,986 731,086 731,986
{8,672,309) (8.472,837) (8.043,761)
76,955 5,020,551 14,910,880
73,604,819 79,887,511 91,120,800
13,088,206 13,088,139 12,935,546
86,693,025 92,975,650 104,056,346
225,705,854 229,338,437 227,883,501

Ibrahim A. Al Sogabi
Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P, AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2020
{All amounts are in Kuwaiti Dinars}

Revenue:

Revenue from sale of properties held for trading
Rental income

Net management fees and commission income
Total revenue

Costs:

Cost of sale of properties held for trading
Cost of rental

Total costs

Gross profit

impairment loss for lands and properties held for trading
Change in fair value of investment properties

Share of results from an associate

Share of results from joint venture

Selling and marketing expenses

General and administrative expanses

Operating profit (loss)

Net profit {loss) of financial assets

Net other (expenses) income

Amortization of finance costs related fo lease liabifities

Finance costs

{Loss) profit for the period befora contribution National
Labour Support Tax (NLST)

NLST

Net (loss} profit for the period

Affributable to:

Sharehciders of the Parent Company
Non-controlling interests

Net (loss} profit for the period

{Loss) eaming per share:

Basic- atiributable to shareholders of the parent
company -~ Fils

Diluted - attributable to shareholders of the parent
company - Fils

The accompanying notes (1) to (12) form an integral part of the interim consolidated financial information.

For the three months ended For the six months ended
June 30, June 30,
Note 2020 2019 2020 2019
7,314,084 1,805,093 9,006,069 4,093,515
2,174,063 2,005,556 4,661,666 4,044,265
18,208 487 179,658 17,808
9,506,355 3,811,136 13,847,393 8,155,588
{7,108,045) {1,425,819) (8,667,790)  (3,272,456)
{443,685) {375,225) (904,412) (733,439)
(7,551,730} (1,801,044) (9,572,202)  {4,005,895)
1,954,625 2,010,092 4,275,191 4,149,693
- (280,997) -
- - (2,068,356) 6,655
(377,236) (26,382) (474,452) 33,904
. 548,160 - 587,869
(21,972 (129,734) (72,372) (257,395)
{872,272} {933,620} (1,773,706}  (1,930,063)
683,145 1,468,516 {394,692) 2,590,663
64,302 {19,063) 54,620 521,989
5 (594,142) {29,945) (1,357,871) 686,424
(166,027) - {335,321) -
{1,478,836) {1,275,758) (2,914,760)  (2,575,996)
(1,491,558) 143,750 {4.948,024) 1,223,080
- (4,995) - (7.859)
(1,491,558) 138,755 (4,948,024) 1,215,221
(1,493,636) 109,407 {4,949,596) 1,121,742
2,078 29,348 1,572 93,479
{1,491,558) 138,755 (4,948,024) 1,215,221
6 {2.38) 0.17 . (7.89) 1.79
6 (2.37) 0.17 {7.86) 1.78
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Mazaya Holding Company K.S.C.P
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Hoiding

Company K.S.C.P. "The Parent Company” and its subsidiaries (the Group) as of June 30, 2020 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the six months period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting™. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with infemational Standard on Review Engagements 2410, “Review of Interim

financial information performed by the Independent Auditor of the Entity." A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with intemational Standards on Auditing and consequently does not enabie us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on other Legal and Requlatory Requirements

Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended during the six months period ended
June 30, 2020 that might have had a material effect on the Group's financial position of results of its operations,

State of Kuwait r. Shuaib A. Shuaib
August 12, 2020 Licence No. 33-A
RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Abazle & Co, Is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM netwark is an
independent accounting and consulting firm which pactices inits own tlght, The RSM network is not itself a separate legat entity In any Jurisdiction.



