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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has
met today Wednesday 12 August 2020, and approved the financial statements for the
First Quarter ended 31/03/2020 according to the following:

oo Lgrialh A0l 5 ) o dogial) A0 3 iy
2019/03/31 2020/03/31
Sia N Sioat Vg8 i)
For the period ended For the period ended Item
2019/03/31 2020/03/31
Amount in USD Amount in USD
Ul
3,326,220 (11,186,147) Net Profit
((‘,54__ Jai Cu.m) —ﬂ-“"“ D)
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199,757,894 143,336,022 Total Current Assets
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757,106,913 738,878,116 Total Assets
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102,030,301 77,940,541 Total Current Liabilities
o]
411,166,164 451,044,790 Total Liabilities
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345,940,749 287,833,326 Total Equity
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Revenues from related parties’ transactions USD Nil
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Expenses resulted from related parties’ transactions USD 166,558
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3- Qualification or emphasis of matters on audit report:
There are no qualifications or emphasis of matters included in the auditor’s

report.
2 4])
g
Y A
MAZAT ) ga B

reil] o glny audi sCpWOLONS
.. * i ‘M NG CO.K
BUIAYY (padna pasi A HO

Page 2 of 2




Financial Results Form I cbldl 3t 7 gas

Kuwaiti Company (KWD) (-tl.) A g It iS00
Select from the list 2020-03-21 ALl fa A
Company Name 3, ek
Al Mazaya Holding Co. Al Y 338 |
Board of Directors Meeting Date Bl Sulaia plaia s
2020-08-12
_IR_eEZiF;E)ocuments zogaills LEla)| ;éb-“ ._.l.u..;.Lr

. X Approved financial statements
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_ Comparative Period'  Period. ol Statement
2019-03-31 2020-03-31 '
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(441%) 1,012,335 (3,455,960) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
(440%) 1.62 (5.51) (old) Qaaselly Lpalusll @uall §ylunsn/tpenss
(441%) 1.61 {5.49) Basic & Diluted Earnings per Share (fils)
Uglusll Sslagamglt
(27%) 60,796,315 44,283,664 Sy
Current Assets
Slagrsll Jlaz)
(1%) 230,425,489 228,276,394 weslld
Total Assets
CTRRTL VAN
(22%) 31,052,922 24,079,730 Babaes
Current Liabilities
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11% 125,138,422 139,350,288 "M J .
e ) | Total Liabilities
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(18%) 92,298,053 75,772,776 Total Equity attributable to the owners of the
B ~ Parent Company
ERIEW | JCR RV N B P
0% 4,344,452 4,341,038 ! bl Jlael
Total Operating Revenue
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(196%) 1,122,147 (1,077,837) Holesl el
Net Operating Profit {Loss)
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The decrease in net profit is mainly due to the
impact of COVID-19 outbreak which had
negatively impacted the group and its operations
and resulted in a drop in the values of investment
properties, properties held for trading, financial
assets, receivable and the share of associate’s
results in addition to rental waives and discounts
granted to tenants of the group properties.

Total revenues realized from dealing with related
parties amounting to KD Nil

Total expenditures incurred from dealing with
related parties amounting to KD 51,458.

Financial Results Form 2

Kuwaiti Company (KWD)

V.

©

i
ALl ld Gl Y1 e cBalatll (e iy puadll Jen] a1y

el ) i) JSS g ) il b aliadY) a3 gay
A gill g (Covid-19) shg i e ATl dinl M o gkl
A 8 palial) die i Laa lellaefy Ao gaadll o Ul
QL\_’_;_,A‘_, 55_)_;1:1.4]‘ Ly Q]Jﬁajb %J@u}" Q‘J\ia.“
4 ) Juan gl (e 38 380 dan y Aipaall aua, Y1 5 Al
@ oalinad 4y o cilelie Y g cila guadll ) diLiaY dlue 31

Ac gaaall &if Jlic

Unall il a1 e Dl (bl ) lan) aly

(S Ui s gl

I
oS S 51,458 il

I bl il g3gas
(2l.a) AuiagS AL



A

Y,

mentioned in the auditor’s report.
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERI¥ CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS OF MARCH 34, 2020

(All amounts are in Kuwalti Dinars)

December 31,
March 31, 2019 March 31,
Note 2020 {Auditsd) 2019
ASSETS
Current assets:
Cash and cash equivalent 3 14,321,087 9,902,507 7,591,381
Financial assets at fair value through profit or loss 755,097 826,000 981,739
Accounts receivable and other debit balances 13,870,032 14,607,937 12,924,484
Properties held for trading 15,337,448 17,079,258 30,208,711
Total cument assets 44,283,664 42,415,702 60,796,315
Non-current assets:
Financial assets at fair value through other comprehensive income 1,913,085 3,115,718 4,679,356
Investment in an associate 9,731,720 9,859,742 9,851,482
investment in joint venture - - 1,230,656
Investment properties 169,613,577 171,152,381 150,951,286
Property and eqllipment 480,128 540,684 662,184
Goodwill 2,254,210 2,254,210 2254210
Total non-current assets 183,992,730 186,922,735 169,629,174
Total assets 228,276,394 229,338 437 230,425,489
LIABILITIES AND EQUITY
Current Labilites
Accounts payabiz and other credit balances 7,079,447 8,945,123 11,736,250
Advances from ejstomers 554,190 68,820 4,568,496
Lease liabilitieg 1,124,349 1,027,062
Islamic bank faciities 8,500,422 5,314,744 13,257,275
Term loans 6,721,822 1,960,726 1,490,892
Tolal currsat jabiities 24,079,730 17,916,475 31,052,922
Nea-currert liabilities
Accounts payatye and other credit balances 8,085,235 6,827,032 6,833,472
Lease liabili§izg 12,448,667 12,922,160 -
slamic bank fagjties 93,265,406 91,868,247 79,185,038
Termioans - 5,404,019 6,737,563
Employees’ engof service tenefits 1,471,250 1,424,854 1,329,427
Total non-<;spont liabitifes 115,270,558 118,446,312 94 085,500
Total liabilities 136,350,288 136,362,787 125,138,422
Equity:
Share capitzl 68,827,896 68,827,896 68,827,896
Share premiLe 21,655,393 21,655,393 21,655,393
Treasury shames 4 {19,288,845) (19,288,845) (19,288,345)
Statutory resarys 14,469,647 14,469,647 14,460,647
Voluntary resers - - 11,010,499
Fair value re:sepg (4,438,822) (3,293,389) (1,761,717)
Employees' shzz option plan 242,761 237,109 163,699
Other reserves 731,986 731,986 731,986
Foreign cutrency translation reserve (7,981,831} (8,472,837} (7,301,479)
Retained earnirgs 1,564,591 5,020,551 3,790,974
Equity atirioyiable to shareholders of Parent Company 75,772,776 79,887,511 92,298,053
Non-controlkirginterests 13,153,330 13,088,139 12,989,014
Total equify 88,926,106 92,975,650 105,287,067
Tolal liabilties and equity 228,276,394 229,338,437 230,425,489

“The accompanying notes (1) to (12) form an integral part of the interim condensed consolidated financial information.

Rash . Al Nafisi [brahim A. Al Sogabi
hairman Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2020
(All amounts are in Kuwaiti Dinars)

For the three months ended
March 31,
Note 2020 2019
Revenue:
Revenue from saie of properties held for trading 1,691,985 2,288,422
Rental income 2,487,603 2,038,709
Net management fees and commission income 161,450 17,321
Total revenue 4,341,038 4,344 452
Costs:
Cost of sale of properties heid for trading (1,559,745) (1,846,637)
Cost of rental (460,727) (358,214)
Total costs (2,020,472) (2,204,851}
Gross profit 2,320,566 2,139,601
impaiment loss on properties held for trading (280,997) -
Change in fair value of investment properties {2,068,356) 6,655
Share of results from an associate (97,216) 60,286
Share cf results from joint venture - 39,709
Selling and marketing expenses (50,400) {127,661)
General and administrative expenses (901,434) {996,443)
Operating {loss) profit (1,077,837) 1,122,147
Net (loss) profit of financial assets {9,682) 541,052
Net other (expenses) income 5 (763,729) 716,369
Amortization of finance costs related to lease liabilities (169,294} -
Finance costs {1,435,924) {1,300,238)
{Loss) profit for the period before National Labour Support Tax (NLST) (3,456,466) 1,079,330
NLST . (2,864)
Net (loss) profit for the period (3,456,466) 1,076,466
Attributable to:
Shareholders of the Parent Company (3,455,960) 1,012,335
Non-controlling interests {506) 64,131
{3,456,466) 1,076,466
(Loss) eamning per share:
Basic- attributable to shareholders of the parent company - Fils 6 {5.51) 1.62
Diluted - attributabile to shareholders of the parent company - Fils 6 {5.49) 1.61

The accompanying notes (1) to (12} form an integral part of the interim consolidated financial information.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Mazaya Holding Company K.S.C.P
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financiaf position of Al Mazaya Holding

Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of March 31, 2020 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the three months period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with international Accounting
Standard 34, “Inerim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidaied financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, *Review of Interim

financial information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Intemational Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion,

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects, in accordance with Interational Accounting
Standard 34.

Report on other Legal and Requlatory Requirements

Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended during the three months period ended
March 31, 2020 that might have had a material effect on the Group’s financial position or resuits of its operations.

State of Kuwait f Br. Shuaib A. Shuaib

August 12, 2020 Licence No. 33-A
RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Abazle & Co.is 3 member of the RSM network and trades as RSM. RSMis the trading name used by the members of the RSM network. Each member of the RSM network is an
Independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any Jurisdiction,



