
 1 

 

 

 

 

 

 

 

 

 

 

ALSALAM BANK – SUDAN 

(public company) 

UNAUDITED  

FINANCIAL STATEMENTS  

FOR THE THREE  MONTHS ENDED  

MARCH 31,2020  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 2 

 



 3 

 



 4 

 



 5 

 



 6 

 



 7 

AL SALAM BANK         

NOTES TO CONDENSED FINANCIAL STATEMENTS    

FOR THE THREE MONTHS ENDED MARCH  31, 2020    
     

(1) Incorporation and activities     

     
Al Salam Bank (the Bank) was established as a public company with a limited liability in Khartoum 

on December 28, 2004 under companies law 1925 with registration certificate No. 23335. The Bank 

is providing commercial banking services according to Islamic rules and principles. 

The Bank started its commercial operations on May 2005, Providing its services from the head 

office, which is located at  Aljamhoria street and Alhuria street junction  and Rotana branch which is 

placed in Africa street and the Omdurman Murdah street branch . 

     

(2) Basis of preparation     

a) Accounting Standards 

     

The interim condensed financial statements have been prepared in accordance with the Standards 

issued by the Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI), 

and the International Accounting Standard No.  34 (Interim Financial Reporting). The accounting 

policies applied in preparation of the condensed interim financial statements comply with the 

accounting policies applied in preparation of the annual financial statements for the year ended 

 31 December 2019, which are prepared in accordance with the Standards issued by the Accounting 

and Auditing Organization for Islamic Financial Institutions (AAOIFI) and the requirements of the 

Central Bank of Sudan and the banks' Shari’a Supervisory Board (SSB). 

     

b) Accounting Policies     

     

The interim condensed financial statements should be read with financial statements for the year 

ended 31 December 2019 and its attached notes. The interim condensed financial statements do not 

contain all information and disclosures required for full financial statements prepared in accordance 

with the Standards issued by the Accounting and Auditing Organization for Islamic Financial 

Institutions (AAOIFI). Additionally, the results for the period ended 31 March, 2020 are not 

indicative of the expected results for the year ending 31 December 2020. 

     

c) Functional currency  

     

The functional currency of these condensed financial statements is Sudanese Geneih (SDG). 
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AL SALAM BANK         

NOTES TO CONDENSED FINANCIAL STATEMENTS    

FOR THE THREE MONTHS ENDED MARCH  31, 2020    
 

Investments held to maturity )3( 

 
9r 31,201Decembe 20,2013 March  

Audited Unaudited  

SDG SDG  

 417,883,555  472,615,795 Shahama securities 

 417,883,555  472,615,795  

 

 

Mudaraba Investment and Agencies )4( 

 
9December 31,201 20,2013 March  

Audited Unaudited  

SDG SDG  

 370,995,703  974448,906,  Mudaraba with corporate  & customers* 

 180,000,000   300,000,000 Mudaraba with Dam Company 

 243,276,070  256,924,070 Mudaraba with financial institutions 

 794,271,773  1,005,831,044  

)78,543,901(    )78,543,901(   Less : Provision for financing risk  

 715,727,872  927,287,143  

   

 

* Mudaraba with customers include non-performing Mudaraba with a customer for US $ 1.66 

million, which was non-performing since 25/9/2008. 

 

Musharka financing) 5( 

 

 
9December 31,201 20,2013 March  

Audited Unaudited  

DGS SDG  

 261,367,233  245,599,051  Musharaka 

)2,413,672(     )2,413,672(    Less : Provision for financing risk  

 258,953,561  243,185,379  
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AL SALAM BANK         

NOTES TO CONDENSED FINANCIAL STATEMENTS    

FOR THE THREE MONTHS ENDED MARCH  31, 2020    
 

 
Investments available for sale) 6( 

 
9December 31,201 20,2013 March Ownership 

percentage 
 

Audited Unaudited  

SDG SDG  

 100,562,000 20,693,000  Inter bank liquidity management fund 

 50,000 50,000 50% Al Salam Real Estate Company 

 478343,178, 419,440,362  Alsalam bank- Bahrain 

 83,015,401 101,309,282  King Abdullah city  

 750,118,248 303,256,250 5%     Alsalam Algeria Bank                

 629,924,747 894,748,844  

 

 

Investments Analysis)7(  

 
9December 31,201 20,2013 March  

Audited itedUnaud  

SDG SDG  

  ,458,0179611, 32,112,3461,2 Local Investments (note 7/1) 

  426,193,879  520,749,644 Investments in GCC countries (note 7/2) 

  248,118,750           303,256,250    Foreign Investments (Al Salam Bank - Algeria) 

  ,770,6466352, ,24056,11892,  

 

 

Local Investments) /17( 

 
9December 31,201 20,2013 March  

Audited Unaudited  

SDG SDG  

 417,883,555 472,615,795 Shahama securities 

 100,562,000 20,693,000 Inter Bank Liquidity Managment Fund  

 292,451,802 370,363,073 Mudaraba with Customers (net) 

 000,000,180 000,000,003 Mudaraba with Dam Company 

 243,276,070 256,924,070 Mudaraba with Local Banks 

 258,953,561 243,185,379 Net Musharaka 

50,000  50,000 Al Salam Real Estate Company          

 468,281,029     468,281,029    Local land 

  017,458,9611, 32,112,3461,2  
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AL SALAM BANK         

NOTES TO CONDENSED FINANCIAL STATEMENTS    

FOR THE THREE MONTHS ENDED MARCH  31, 2020    
 

 

 iesrInvestments in GCC count) /27( 

 
9December 31,201 20,2013 March  

Audited Unaudited  

SDG SDG  

343,178,478 419,440,362 AL Salam Bank – Bahrain  

83,015,401 101,309,282 King Abdullah City shares 

426,193,879 520,749,644  

   

   

 

 

 capital/ 8 

 

 
9December 31,201 20,2013 March  

Audited Unaudited  

SDG SDG  

323,549,000 323,549,000 Paid up capital 

323,549,000 323,549,000  

 

 

The authorized share capital of the bank comprises of 200 million share with nominal value of 

SDG 2.69 each. 

Issued and paid 121,275,000 shares. 

 

   

 Statutory reserve)  9( 

 

As required by the Central Bank of Sudan, 10 % of net profit has been transferred to a statutory 

reserve. The Bank may resolve to discontinue such periodical transfers when the reserve equals 

100% of the paid up share capital. 10% from the profit of the period was transferred to the 

statutory reserve. 
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AL SALAM BANK         

NOTES TO CONDENSED FINANCIAL STATEMENTS    

FOR THE THREE MONTHS ENDED MARCH  31, 2020    
 

 

Contra accounts)  10( 

 

The contra accounts which are not included in the statement of financial position: 

 

 
9December 31,201 20,2013 March  
dAudite Unaudited  

SDG SDG  

169,032,860 206,595,717 Letters of credit 

45,800,287 46,441,446 Letters of guarantee 

1,716,530 1,716,530 Debts written-off 

216,549,677 693,753,254  

 


