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Extraordinary General Meeting Results

13 August 2020

To: Dubai Financial Market

The EGM of Arab Insurance Group (B.S.C.) was held on 13/08/2020 at 11.30 a.m. electronically from Arig
House, Building 131, Road 1702, Diplomatic Area, Manama, Kingdom of Bahrain with a quorum of 75.46%.
The following items in the agenda have been approved.

1-  The minutes of the last Extraordinary General Meeting held on 25 March 2018.
2- Discussed the Central Bank of Bahrain Inspection Report.

3- Approved the following:

a. Cease writing further reinsurance business;

b. Authorised the Board to carry out an orderly run-off of the existing portfolio internally or by
appointing a third party to carry out the run-off including sale of portfolio;

¢.  While the Company is under run-off, explore the possibility of finding a buyer to take over
the Company; and

d. Authorise the Board to take all actions as required to preserve and enhance Shareholder
value.
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Arig House - Building 131 - Road 1702 - Diplomalic Area 317 « P.O. Box 26992 » Manama + Kingdom of Bahrain
Tel {+973) 17 544444 » Fax. {+973) 17 531155 « C.R, No. 10701 * www.arig.net
Year of Eslablishment 1980 « Authorizad Capital US$ 500,000,000 - Paid up Capital US$ 220,000,000

Arab Insurance Group (B S.C ) - a reinsurance fim regulated by the Cendral Bank of Bahrain



