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SECURING OUR FUTURE. together.

Date: 12/08/2020 2020/08/12 gl
Mr. Hassan Abdulrahman Al Serkal seepiomall  JEadl amyl dee s / dudl
Executive Vice President, Sl syl CSU
Chief Operations Officer, cldoal) dasal! pal)
Head of Operation division Oldasll lad )
Dubai Financial Market Jldl g Bgwe
After Greetings, coe dag duds duos

Subject: Clarification on the press interview with Mr. el /sl ae duasuall bladl Oliy s © Egudgall
Jassim Al-Siddigi, Chairman of the Board of Directors sl 320l )lo] Lulame Lush) sall
of the Islamic Arab Insurance Co.- Salama PSC. (8 -pob) Aadhas — opalal] 2l

With reference to the above subject, and to the press  al,>1 G dauall dblaal g ol Eaogall I 8Ll
interview given by Mr. Jassim Al-Siddigi, Chairman of = &Myl &2l )ls] ulaxs ) ¢ fodsall gl /!
the Board of Directors of the Islamic Arab Insurance ;;3 & (@ 3S8) § o b adle — bl oyl

Co. — Salama PSC (SALAMA) with Al-Arabiya.net on . . . L5 R
A dS uSE 2020 el 11 G cdd,all
August 11, 2020, we would like to clarify and confirm s &= )’J
(b gy

the following:

1- SALAMA is in the process of taking the =)l o @lel2Yl J3l swmy dd iS4 -1
necessary actions with the competent ade | &l ohlidl jopase daisw
authorities in respect of the investments éWWJ‘:}CCW?|Mdﬁw‘9@w‘B)D>}b

matter related to the former Board of . .

. . . . . ) cliall 3l
Directors, details of which will be disclosed in
due course.

2- Salama Assurances Algeria’s goodwill was Muw Oblucdl a8 Jd (o Laaod el o3 -2
qualified by the Auditors for the 1H 2020. lué =l Glicell) dedw &S50 (ol 8,g2]1
Management is of the view that no &Sal8)ls] ias.2020 & JoYI il slan
impairment is required as of Q2 2020 as &y s (adsal slais] 9,0 o el 6b
management continues to assess the exan &Y pla) 2020 dwd QW Al
dynamics of the market conditions in Algeria <« uolgn S Szl @audl gyl dSuelus
and will revisit the goodwill assessmentin Q3 pad § &)Y Jud oo el Bale] ot Bguwg i
and Q4 2020. 12020 &ed ol oy S o)l (8 8,48
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As per the 1H 2020 financial statements,
SALAMA holds domestic and international
investments with different types of financial
institutions.

As per the 1H 2020 financial statements, the
Auditors have qualified certain investments
that are related to previous Board of SALAMA,
and as per management assessment no
impairments were required for the 1H 2020.

Yours faithfully
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