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To All Shareholders of
Islamic Arab Insurance Company “SALAMA” PSC

Notice of the General Assembly Meeting

The Board of Directors of Islamic Arab Insurance
Company “SALAMA” (PJSC) has the honor to invite
the shareholders to attend the General Assembly
meeting on Wednesday, 02 September 2020 at
11:00 AM, in (Oud Metha 2) Hall, Movenpick
Hotel, Oud Metha, Dubai, and in case the quorum
for the meeting is not met on that date, then the
second meeting shall be held on Wednesday, 09
September 2020 at the same time and in the
same venue to discuss the following agenda:

1. Approve the appointment of Mr. Saeed
Mubarak Al Hajeri as member of the Company’s
Board of Directors which has taken place on 16%
June 2019.

2. Discharge the members of the Board of
Directors from the responsibly for the period from
1%t January 2020 to the date of the General
Assembly.

3. Approve, by virtue of a Special Resolution,
amending Paragraph (a) of Article (19) of the
Company’s Articles of Association so that the
company is managed by a Board of Directors
composed by seven (7) members elected by the
General Assembly through secret ballot instead of
five (5) members.

4. Election of the Board members for the period
2020-2022.

5. Approve, by virtue of a Special Resolution,
amending the Company’s Articles of Association
to be in line with SCA Chairman decision no. 3 of
2020 concerning approval of joint stock
companies’ governance guide, and Board of
Directors’ Decision No. (15) of 2019 on the
instructions concerning the rules of ownership
ratios in the capital of insurance companies.
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6. Approve, by virtue of a Special resolution,
amending Article (58) of the Company’s Articles of
association by adding the possibility to distribute
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the dividends to the shareholders half-yearly by
virtue of a General Assembly meeting resolution.

Notes:

1)

approval of joint stock companies’ doslua)l W)l ASe> Jds slasl olaw 2020
governance guide). el

2) Shareholders that consist of Individual e Sl of ddias uxT (oe OF Gluedl jasadl (2
Companies may  appoint  a Legal ol oy oo 9l diylo] Lo (o 1B Crgan dylo)
Representative by an authorization proxy to ozl 090y (ASal dganl daazdl (3 dlied
attend the General Assembly Meeting on their ol Hh3 Crgan 8,80l laMuall (o 5iall
behalf.

3) The owner of share registered as on Tuesday B g S ! egudl el Ose (3
01/09/2020 is eligible to vote in the General & cogaidl @ 3 c>bo g2 2020/09/01
Assembly meeting in case of the first meeting éjj Jsdl al,o;:-?g)l sl Jl> 3 dogenl dunazll
or Tuesday, 08/09/2020 in case of the second sl Al 3 2020/09/08 élsall B P9
meeting ) QW gLz

4) The owner of the of the shares registered on & Jorall ol el 53 =L § 3ol o 0550 (4

The shareholder is entitled to appoint a Proxy
in writing, provided that such a Proxy is not a
Director of the Company & not a holder of
more than 5% of the Company’s capital unless
the shareholder is a corporate body.
(Provided that the conditions mentioned in
items 1 and 2 of Article No. (40) of the SCA
Chairman decision no. 3 of 2020 concerning

Sunday, 13/09/2020 Trading date 10/09/2020
shall be the holder of the right to dividends in
case of the first meeting or Sunday,
20/09/220 Trading date 17/09/2020 in case of
the second meeting.
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5) The Financial Statement on Dubai Financial
Markets Portal www.dfm.ae.

6) In the scenario where there is a lack of
Quorum present, lacking in 50% of the
company’s capital by proxy A second meeting
will be convened on Wednesday 09/09/2020
at the same time and venue. (The second
meeting will be held after the expiration
period less than five (5) days and not more
than (15) fifteen days from the date of the first
meeting is deferred due to irrespective
number of attendees).

7) Special Resolution: The decision issued by a
majority of the shareholders’ votes who own
no less than three quarters of the shares
represented in the general meeting of the
joint stock company.

8) All amendments to the Articles of Association
are published on the DFM website and the
company's website.

9) All proposed amendments to the Articles of
Association are subject to the approval of the
competent authorities.

10) The rights of investors are available on the
home page of the SCA website:
https://www.sca.gov.ae/ar/services/minority-

investor-protection.aspx.
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