o2 ENTERTAINMENTS

DREAMS WITHOUT BOUNDARIES

REF: DFM/2020/2012
Date: 20 December 2020

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

Dear Sir,

Subject: Notification of receipt of intention
to make a conditional offer

The Board of DXB Entertainments PJSC
(DXBE) would like to advise the market that it
has received a formal offer from the
Company’'s majority shareholder, Meraas
Leisure and Entertainment LLC (Meraas), to
acquire 100% of issued and paid up ordinary
share capital of DXBE.

The terms of the offer are set out in the
attached statement from Meraas.

The Board of DXBE is
evaluating the offer and will
market in due course.
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Kind regards,
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Abdul wahab Al Halabi,
Chairman of the Board of Directors

Sheikh Zayed Road, opposite the Palm Jebel Ali, Exit 5, Saih Shuaib

PO Box 33772, Dubai UAE

Tel: +971 4 820 0820



