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lNTERNATlONAL FINANCIAL ADVISORS HOLDING

Date : 2020 soui3d 30+ gyl
Mr. Hassan Abdulrahman Al-Serkal coeprodl IS yudl cramm Jlaie s /i
Chief Executive Officer (i s 1
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Further to our disclosure issued on 04/10/2020, which 2020/10/04 ol L olall 7 Ladll T__s,\_,'.j!
included a reference to the completion of olds loslall JleSaul I 8,LaY! st gl
negotiations on restructuring the rest of the debt in its cilings i LLolS, Al Aud, 3K oole]
entirety, the company reached an agreement with the Ay il R gy ind) el ae Blasl J) S, 401
foreign bank according to which a related company Laglaie alllly Asguall § dxe dla ol
replaced it in the debt amounting to $ 65,500,000 20,056,100 Jslasle éi L.Sﬁ)"l 33 65,500,000
equivalent to 20,056,100 Kuwaiti dinars, and It has . T, )
b:en agreed with the new creditor on a fixed annual S el i & dLﬂ-*yf ~ :*33 ‘_ ot .)\-ub
dl deosilt @5 WS 0 % 1.5 adlyy Al Lgiw Busls
e e (de soliw ead cpudl Lia Aguses Glasl
JLU 391 g Bogi py b e Sl
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interest of 1.5%. An agreement has also been reached
to schedule this debt to be paid over a period of five
years in quarterly payments ,the financial impact will

be as follows:

1- Profit of 10,223,646 Kuwaiti dinars, which was B A9 L_gs.:_gsJL;..’__o‘I0,223,646 oyud ;1

previously disclosed as mentioned above. odlel 3y9 LS die zLasdyl

2- Postponing the maturity of the debt for a period of Eolginn s 3ol Adgeall Blasiw| Jals .2
five years.
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Saleh Saleh Al-Selmi
Vice Chairman & C.E.O
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