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Monday 03-02-2020

Mr. Hassan Abdulrahman Al-Serkal,
Executive Vice President,
Chief Operations Officer, Operations Division

Dubai Financial Market
Dubai - United Arab Emirates

Subject: Notification of the results of Board

Meeting of Oman Insurance Company (P.S.C)
held on 03/02/2020.

Dear Sir,

With reference to the above subject, we would like to
inform you that a meeting of Board of Directors of
Oman Insurance Company (P.S.C) was held on
03-02-2020, at 4:00 pm at OIC Head Office, Al-
Maktoum Road, Deira — Dubai.

The Board discussed the following agenda:

- Approved the audited financial statement for the
year ending 31/12/2019.

- Resolved to invite the Annual General Assembly
Meeting to take place on the 9™ of March 2020
in consultation with Securities and Commodities
Authority and Insurance Authority.

- Resolved to make a recommendation to the
General Assembly of shareholders with not to
distribute dividends for the financial year2019 .

- Resolved to make a recommendation to the
General Assembly of shareholder to pay the
Board Members’ remuneration for the year 2019.

- Resolved to make a recommendation to the
General Assembly of shareholders to appoint
the External Auditors of the Company for the
year 2020 and determine their remuneration.

- Resolved to make a recommendation to the
General Assembly of shareholders to approve
transfer of retained earnings to general reserve
of AED 125 million
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- Approved the corporate governance report for 2019 dund Sl AS ga 5 e dailgall -
the year 2019.
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