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Meeting

We would like to inform you that the Board of Directors for ~ lelial sie 38 (& a.05) ladll o ¢l lal Gulase oy sSeBlel 353
the Commercial Bank of Dubai held a meeting on 5/2/2020  alall cliall Llall ULl 4 (o jwiad Yo Yo /¥/0 B8 5all plaa Y1 0 0
and discussed the Bank’s financial statements for the year a8l S ey Y24
ended 31 December 2019 and approved them.

The following are the key financial highlights: Aot gt o sl ool Lak

o Operating income of AED 3,033 million was up 11.3% Loy aa 50 (ygale ¥, ¥Y Zalllly Ldaddl)l il )l i)l o

year on year Gilad) alally &5 50 960, ¥
o Operating expenses increased by 3.1% to AED 885 .l AAe ) Juail 947, ) ot Dbl Cay jladll iyl o
million b
o Operating profit of AED 2,148 million before Zyu dedll (mlssl cliaais Jd Lladdl ALY caii ) o
impairment allowances was up by 15.1% a3 (ke Y,V €A N dail 050 0,0
o Disciplined expense management delivered an opvy,0 44 5. 94Y4,Y ) Juail Jusdill 30l o Crin’ o
improved cost to income ratio of 29.2% from 31.5% Giludl alall i dlaudl)
last year i
Lafi jo a8 3 (gale VEA dagll palidl) cliaiada Jdla il o
o Net impairment allowances were AED 748 million, iléaid) elill Zulpd 458 Yo VA Jlally 45 )l5a 97, du,
higher by 6.2% when compared to 2018 as the bank Aaiadl gy ill Cliacadall g UL

conservatively provided for non-performing loans
P P £ %Y + 50 Ay Andi yo pa 3 (gale V€00 Ll W csl o

o Net profit of AED 1,400 million represented a 20.5% Gl el 45 jlaa
increase over the prior year

As at 31* December 2019: Y014 aana VY LS
o Capital adequacy remained strong with the common (Aaladl dSldl Ggas) JoY Gall Wl Gl 4 4w o
equity Tier 1 ratio (CET1) at 12.85% %\ Y,A0
o Gross loans were AED 64.0 billion, an increase of (I Juad %VA,0 dwaiy cladually gag il Jaa) 4850 o
18.5% over the prior year an ke T8,

o Advances to stable resources ratio (ASRR) stood at %AA, + B il J) a1 pbas M clpludll L caly o

88.0%
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o Non-performing Loan (NPL) ratio improved by 24 bps Y| duail (slud s Y¢ ) ddiiadll g @l 4o Cind o
to 5.94% compared to 6.18% in 2018 Giludl plall 9467,V A 3 45 )l5s 90,4 ¢

The Board of Directors has decided in their meeting to invite ~glaial gl il aabiss 3500 oS3l delaial & Guladl 35

the Bank’s Shareholders to attend the Annual General . . ¢ - .
e YoYo La VY (380 gadl elan I ,4;.“ Lizaall
Assembly meeting which will be held at the Bank’s <+ < i Foal sV e G e T

Headquarters on Al Ittihad Street Deira, Dubai, on Js & il 0 —3 pa— syl ¢ jLa 8 sl elill Adall 5 oY)

Wednesday 11™ March 2020 to look on the meeting Agenda s o
gaall o yii g Jausall L Oraalusall all ) 2t (g3l g JlacY)
which will be sent to the Shareholders by registered mail and d ISR 2l S e et ¥

will be published in the newspaper after being approved by Ade &Ll g LUl Gl A A58 5e e
the Securities and Commodities Authority (SCA).

These results are subject to the UAE Central Bank’s (s S all sasiall 4y jall il eyl Cojone 46 5ol il oda aads
approval. Leale

Yours sincerely, e A_)'.'\;‘)Il B8 J sy [ sliadi g

o (0
Darren Clarke
Chief Financial Officer
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