B Y
¥ \I Ny

;n y B L—.,—. -
g ) ~ o mumm
PN B g B B 4
== | &' I ——

Loa Lyl e Ltz 452
INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date : 2020 ,ulp8 06 : ylall

coopfeell JLS il frammpllibe i /bl
Silbloall (hedis (pddy ~(Gudid uldy i
alleallglla 8 s,

LA 0 By

Mr. Hassan Abdulrahman Al-Serkal
Executive VP & Chief Operations Officer
Head of Operation Division

Dubai Financial Market

Greeting,,,

With Further to our disclosure dated October 11,
2018, it was reported to us from our subsidiary
company, the First Takaful Insurance Company, that
it had signed an initial agreement to sell its full stake
in an investment in an associate company
(Neova Sigorta) - Turkey, which represents 35% of

the aforementioned company's capital.

The financial impact of this agreement will depend
on the signing of the final sale contract and the

completion of the rest of the procedures, as well as
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on the date of receipt of the price after deduction of
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expenses and fees according to the regulations in
force in the Republic of Turkey, as well as the price of
the Turkish currency at the time of transferring the

sale value.
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Vice Chairman

Regards,
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