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Greeting,,, :

Further to our disclosure dated February 06, 2020, it has been LSy & e L] 0p9 add « 2020 18 06 § @5—“ Li> L&y BL’*—U
reported to us from our subsidiary company, First Takaful Insurance  Judl GLasp a8 galt ALl ol LB cpelald oM S, ol daslafl
Company, that the expected amount of the initial agreement to sell HSJ.ZM ladica Q gu:‘g_:_" wm stn &S)A.H o> JoS t"‘"

the entire share of the first takaful insurance company in an i ‘JLIJE o LS5 (& 3gst) e
= 95-‘-"“. + 1) G40 < 4R )
investment in an associate company (Neova Sigorta) - Turkey will be

as follows:
- The net expected amount for sale ranges fram 11.5 million Kuwaidi 131 Jdi ‘é-\:}g)l_‘._‘.,; Cgele 115 O C"Jl-' t—“—“ &533‘“ -&\__,11 @Lo -
dinars to 13.1 million Kuwaiti dinars. . GusS s Ol

- The deal is also expected to be completed within three to six _ . B . .
Jh st s adsall alest @iy of Joixlly aBsill e of LeS-
months, knowing that it represents 35% of the aforementioned 3.5).“.." Jhe ‘ (;35 -ru-‘ s L«-L 5‘ -
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The initial and expected financial impact of this agreement will be as - ‘JL'JSO Sawn A3LasYl ol é}ib ‘;M_‘_U ‘QUJJ.SE”
follows:
Increase in the liquidity rate in the First Takaful Insurance L?mgm d.\ﬂwdﬁm 2\5)_‘;,_" 374_,~J_5_‘_|| a_[s_, I Juna tL":‘.)l -
Company by the amount of sale and decrease of investmentsinan Gl ltdey Ase) 3, o wlledi ! slssls t_-.,.ﬂj o
associate company by the book value, as it is expected that . | Godo (yadils ig;&l‘ o1 LS Ay ta ]
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Knowing that the financial results will be affected by the expenses Aadgall A Aleall UKy LS5 > 3le Joall

and fees according to the regulations in force in the Republic of

company’s capital.

shareholders ‘equity will decrease by an amount ranging from one

hundred thousand Kuwaiti dinars to one million and six hundred

thousand Kuwaiti dinars.
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Turkey as well as the expected Turkish currency rate at the time of

transferring the sale value
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