Date: 11*" February 2020

Tol/ Dubai Financial Market,
Mr. Hassan Abdulrahman Al Serkal
SVP & Chief Operations Officer-Operations Division

Greetings,

Devaar’s First Board Neeting of the year 2020 of
Deyaar Development P.J.S.C Results.

This to inform you that the first Meeting of the Board
of Directors of Deyaar Development PJSC for 2020
was held on Tuesday 11/02/2020 at 02:00 pm. The
results of the meeting are as follows:

1- The Board approved the audited financial
statement for the year ended on 31/12/2019

2- The Board approved the AGM agenda and
fixing Wednesday, the 8" April 2020 as a date
of convening the AGM, if the quorum not
presents on this date, the second meeting will
have convened on Wednesday, the 15" April
2020 after obtaining the authorities approvals

3- The Board recommended to reduce the
issued share capital of the Company
amounting to AED 5,778,000,000 by
cancellation of a number of shares equal to
AED 1,231,737,000 by using the Ilegal
reserve of AED 298,400,000
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