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2019 ~W4J~\ 4LJ\ ~\,Jil\
preliminary financial results for the year of 2019

2019 ~J 1311 ~.1l1 w~
Income Statement for the year ended 31/12/2019

~.).l 1000 in 1000 Dhs.

Particulars 31 1 12 12019 31 1 12/2018 • u.J1
(Unaudited) (Audited) W ...

Revenue 190,774 226,323 ~IJI.):I"i1

Direct cost (193,575) (223,667) o IoLiAlIu.J1.Sll1..)10M • ..

Gross (Loss)/ Profit (2,801) 2,656 C4..lil / (~Lwi.ll) ~~l
Other Oprating income 16,888 20,385 (.$_;3.'il ~ ,talll~IJI.):I"i1

Administration, selling (39,089) (53,553)
~IJ"i1 ~1J,;~1

and general expenses ~I ~1J,;~,; ~~I,;

Operating ( Loss) (25,002) (30,512) ~ ,talllC4}il/ (~Lwi.ll)

Finance Income 27,825 40,709 J.a...JA:i.l1~ IJ1.):1I
-

Finance cost (16,565) (20,985) J.a...JA:i.l1~LS:i

Dividend Income from 36,750 36,862
<.)A C4}il ~t.&.:!jji ~IJI.):I!

equity investments ~I Jjb ui ~I.)~'il
Debt investments at

~4 6:!.1l1~ ~I.)~'il
,;1 C4.)'i1 ~ UA~JWI

FVTPL-net change in fair 24,240 (62,818)
~ ..>#JI ~~ - ~Lwi.llvalue

~JWI~I

Reversal! (charge) of W .~I ( '~)I w!.&... ~ ,jJ W

impairment on trade and 4,121 0 ta...)~1 ~.lAl1 ~~I
other receivables- net u!~ - (.$.;3. 'i I,;
Profit! (Loss) for thej_ 51,369 (36,744) WIC4),)~period
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NatiDnal Cement CD.p.s.c.

2019 ~j 1311 ~_JALl1 ~I~I
Balance Sheet at 31/12/2019

~_)J 1000 in 1000Dhs.

Particulars 31/12/2019 31 1121 2018 'WIu ...
Non Current assets (Unaudited) (Audited) ~J IJl.oJI ..>.p ~ IJ-.P.o,JoAlI
Property, plant and 206,074 219,599 ~1Ja.AlIJ ~~~IJ ~WlA..J1

equipment

Investment properties 2,924 2,924 4.:..)Wl....~1 ~I..;lll..ll

Investment in financial 910,481 1,096,982 ~IJ-.P.o_J04~ ~1..)Wl....)'1
assets 4L.o

investment in an ° ° ~ . ~ :.ui Wl....~1
Associate .. ..) ~ - ..)

Long term Receivable 316,000 316,000 ~~j ~y!. 6A ~ c_j:J)
from associate

Total Non Current 1,435,478 1,635,505 ..>.p ~IJ-.P.o,JoAl1~~!
assets ~JIJl.oJI

Current assets 31 1121 2019 31 1121 2018 ~JIJl.oJI ~IJ~,JoAl1
(Unaudited) (Audited)

Invesments in financial 134,123 56,063 4L.o ~IJ-.P.o_'" ~ ..)Wl...w~1
assets

Inver.tories 68,381 61,931 w_F...J1
-----

Trade and other 44,226 107,138 (.$~ 'iIJ 4.:..)~1 ~.lAl1 ~jJl
receivables

Due from related parties 38,112 106,940 ~~ ~Ij ulybi 6A ~~ --;--

Cash in hand and at bank 30,209 57,522 ~ Jll1IJ ~~I (.$JJ ~~..)I
dJ~1

Total Current assets 315,051 389,594 ~JIJl.oJI ~IJJ+,JoAl1 ~M!
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National CementCo. p.s.c.

2019 ~J / 31/ ~~I ¥Ij:..t.ll ~\.j

Balance Sheet at 31/12/2019
~.)J 1000 in 1000Dhs

Particulars 31 1121 2019 31 112/2018 'WI(.J _.

(Unaudited) (Audited)
Current Liabilities ~JIJl4J1 ~4~1

Trade and other ~ b:U1 ~1J.l1 ~I53,131 125,907 -..) , ~
payable ($_;i.~IJ

Interest bearing loans 134,740 332,232 ~..A! ~~_J ~_J)
and borrowing ~I_,!~

Due to related parties 1,657 1,042 ~ ~Ij ul_;.b'i ~

Total Current Liabilities 189,528 459,181 ~4~lt~
~JIJl4J1

Net current assets 125,523 (69,587) ~JIJl4J1 ~IJ~_jAol1 ~~

Non Current 31 1121 2019 31/12/2018
I ~_JIJl.JI";;' ~~~I

Liabilities (Unaudited) (Audited)
Provision for - Lf.j -L4I - ,

employees end of (20,773) (21,059) ~ 1..1 ~ U"l'<2> .,

~_JAll t.,~1service gratuities
Interest bearing loans (145,927) (42,859) ~..A! ~~_J ~_J)

and borrowing ~I_,!~

Net assets 1,394,302 1,502,000 ~IJ~_jAol1 ~~
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National CementCo. p.s.c.

~Lw..t.ll Jjb
REPRESENTED

~.)J 1000 in 1000 Dhs.

Particulars 31 1121 2019 31/12/2018 .WIw ...
Represented by: (Unaudited) (Audited) ~~~IJjb

Share capital 358,800 358,800 JWI (,)"Ii..;

Share application 26 26 ~'il~~~~money

Fair value Reserve of ~JWI~I~~I
financial assets at 491,382 614,569 ~~I 4WI ~IJ~,JAoll

FVOCI ~

General Reserve 313,323 316,517 ~WI~~'i1

Statutory Reserve 179,402 179,402 . 'WI~~'i1~~ ...
Retained earnings 51,369 32,686 o~1 L'il. r·..;

Total 1,394,302 1,502,000 ~~¥I

&!_)~'o)J'i1 ~ ~ ~ ~).l.wQ~ C~J 4lil 4WI ~u4:J1 ~ ~I~I UA:i
2019 I 02 112 ~ ~I,;.j ~ ~jill ~J

The preliminary financial results for the year of 20 19 approved by the Board
of Directors on 12/02/2020 and signed on their behalf

~~\t~L
o)J'i\ ~ ~_) ~u

Deputy Chairman
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