Invitation to attend the Annual General Assembly Meeting of
Commercial Bank of Dubai (PSC)

Dear Shareholders of Commercial Bank of Dubai (PSC),

The Board of Directors of Commercial Bank of Dubai (PSC) is delighted to
invite all the shareholders to attend the Annual General Assembly Meeting
to be held at 4 p.m. on Wednesday March 11, 2020 at its Head Office, 9t
Floor, Al Ittihad Street, Port Saeed, Deira, Dubai to transact the following
agenda items:

Ordinary Resolutions

1. To consider and approve the Directors’ Report for the year ending
31/12/2019.

2. To consider and approve the Auditors’ Report for the year ending
31/12/2019.

3. Toconsider and approve the Consolidated Financial Statements of
the Bank for the year ending 31/12/2019.

4. To consider and approve the recommendation of the Board of
Directors concerning cash dividend distribution equivalent to
20.7% of the Bank’s capital as of 31/12/2019, i.e. AED580mn and
the date and process of the payment.

5. To consider and approve the Directors’ remuneration.

6. To absolve the Board of Directors from their responsibility for the
year ending 31/12/20109.
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7.

8.

To absolve the Auditors from their responsibility for the year
ending 31/12/2019.

To appoint Auditors of the Bank for the year 2020 and determine
their remuneration.

Special Resolutions

1-

To consider and approve the Special Resolution proposed by the
Board of Directors of the Bank (subject to obtaining the necessary
approvals from the relevant regulatory authorities) to open the
Bank’s capital to non-UAE Nationals ownership up to 40% and
amend and replace Paragraph 1 of Article 7 of the Articles of
Association of the Bank to be as below:

“All of the Company’s shares are nominal and UAE Nationals shall
be the owners of at least 60% of the share capital at all times”.

And to delegate to the Company Secretary all authorities to
implement such amendment with the relevant authorities.

To consider and approve the Special Resolution proposed by the
Board of Directors of the Bank to issue Tier 1 Capital Perpetual
Securities with a total amount of up to USD 750,000,000.00 and
delegating to the Board of Directors the authority to decide on the
date of issuance, which should be completed within one year from
the date of the Annual General Assembly Meeting, and delegation
to the Board of Directors to decide on the modalities and
conditions of such issuance and signing of all documents and
agreements related to the issuance (subject to obtaining the
necessary approvals from the relevant regulatory authorities). The
Securities are intended to qualify as Additional Tier 1 Capital of the
Bank in accordance with the UAE Central Bank Guidance on Basel
[l Capital Instruments.
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Notes

To consider and approve the renewal of the USD 3,000,000,000
(or the equivalent thereof in any other currency) Euro Medium
Term Note Programme (non-convertible to shares) and the
issuance of any bonds under the Programme, which should be
completed within one year from the date of the Annual General
Assembly Meeting, with delegation to the Board of Directors to
decide on the modalities of such issuance and the amendment of
any document related to the Programme (subject to obtaining the
necessary approvals from the relevant regulatory authorities).

Any shareholder that has the right to attend the General Assembly
Meeting may delegate any person elected by such shareholder,
other than a Director, under a special written proxy. A proxy of a
number of shareholders shall not hold in this capacity over 5% of
the share capital of the Bank. Shareholders who are minors or
legally shall be
representatives.

incapacitated represented by their legal
A Corporate person may delegate one of its representatives or
those in charge of its management under a resolution passed by
its Board of Directors or any similar entity to represent such
corporate person in any General Meeting. The delegated person
shall have the powers as determined under the delegation
resolution.

The owners of shares registered as on Tuesday 10 March 2020 are

eligible to vote in the General Assembly Meeting.

The shareholders whose name appears in the share register
Sunday 22 March 2020 are entitled to Cash Dividends.
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Shareholders can view the Consolidated Financial Statements of
the Bank by visiting the website of the Bank www.cbd.ae and the
website of Dubai Financial Market www.dfm.ae

It is required to register the attendance of shareholders (directly
or by proxy) representing at least 50% of the share capital of the
Bank. If the General Assembly Meeting falls short of a quorum, the
next meeting will be held on Wednesday 18 March 2020 at the
same place and time.

Pursuant to the Companies Law, a Special Resolution requires the
vote of at least 75% of the shares present or represented during
the meeting.

Shareholders are requested to update their contact details and
payment method at the Dubai Financial Market to ensure that
the dividend is delivered properly as the dividend will be
distributed by Dubai Financial Market.

Shareholders can view the investors rights guides by visiting the
website of the Securities and Commodities Authority at
www.sca.gov.ae and the Bank’s website www.cbd.ae
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