#E SHUAA

15 January 2020

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations
Officer (COO), Head of Operations Division

Re: SHUAA Capital psc (the “Company”) Board of
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Directors Resolutions taken by Circulation

Dear Sirs,

With reference to the Company’s notification dated
17" November 2019 regarding the abort of the sale of its
market making subsidiary, Shuaa Capital International

Limited (“SCIL”);

And following the Company’s press release of the
8" September 2019 regarding the exit from non-core
businesses including market making in the UAE, kindly
be informed that the Company has entered into an
agreement with Al Ramz Corporation Investment and
Development PJISC (“Al Ramz”) to take over the
Company’s market making businesses which was

previously carried out by SCIL.,

The Company’s Board of Directors has taken the
following resolutions on 15 January 2020 by circulation:

- Approving the acquisition of its market making
businesses by Al Ramz and the cessation of SCIL’s
market making activity and the wind down of SCIL,
subject to conditions and regulatory approvals.

- Accepting the resignation of Mr. Fawad Tariq Khan
from the Company’s Board of Directors, and appointing
Mr. Abubaker Seddiq Mohamed Hussain Alkhoori as
Board member to replace him, such that this appointment
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will be ratified by the Company’s General Assembly in

its next meeting.

- The Board of Directors has approved other customary

business-related matters.

Sincerely yours,

Bachir Nawar
Chief Legal and Compliance Officer
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Commarclal
Reglstration 5808

SHUAA Capital psc.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.0. Box: 31045, Dubai, UAE

Tel +971 (4) 330-3600, Fax +871 (4) 330-3550

e-mail & website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the

U.AE. Securities and Commodities Authority under registration number 703036
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