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To: HE Hassan Al Abdulrahman Al Serkal
Executive Vice President

Chief Operations Officer (COQO)

Head of Operation Division

Dubai Financial Market-Disclosure Dep.

UAE- Dubai

Greetings,

Subject: Disclosing Results of Board Meeting hold by
Circulation

Reference to the above subject, following to our letter No
GNHGroup/2020/DFM/0230 dated 13/01/2020 and to ensure
compliance with the principle of disclosure and transparency,
we would like to inform you that the Board of Directors of
Gulf Navigation Holding (PJSC) approved a board’s
resolution by circulation on 16" January 2020 as per the

following:

The Resolution:
= Approved Sukuk Issuance of AED 125 million.

Your sincerely,
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CC:

Securities and Commodities Authority
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