Date:27/01/2020

Reference: LD/B/FS/20/02

Mr. / Hasan Abdul Rahman Al Serkal
Executive Vice President & Chief Operations
Officer

Dubai Financial Market

Dubai-United Arab Emirates

Board Nominations & General Assembly Meeting of
Drake and Scull International PJSC (The “Company”)

In reference to the abovementioned subject, we
would like to inform you of the opening of nomination
for the Board of Directors membership to elect (2)
new board members to replace the (2) board
members who resigned and continue the duration of
the mandate of the members they replaced. In
addition the General Assembly Meeting of the
Company will be held on Thursday 13 Feb 2020 at
12:00 pm, at The Oberoi Hotel, Business Bay, Dubai.
The agenda of the meeting will be as follows:

1. Elect 2 new board members to replace the 2
board members that resigned and continue the
duration of the mandate of the person they
replaced.

2. Inform the shareholders about the latest
developments in regards to the investigations
conducted by the company against the previous
executive management.

3. Special Resolution: The amendment of Article
(41) of the Company’s Articles of Association
which relates to mechanism of sending
Invitations to the shareholders to attend the
General Assembly in the future.

Drake & Scull International PJSC
P.O. Box 65794 Dubai - United Arab Emirates Tel: +971 444 63 444 Fax: +971 455 14 854
www.drakescull.com
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Drake & Scull International (PJSC)

INVITATION TO THE ELECTION OF BOARD OF DIRECTORS'
MEMBERSHIP

The Board of Directors is pleased to inform the shareholders that the door for
nominations will be opened during the period from 30/01/2020 to 09/02/2020 to
elect (2) new board members to replace the (2) board‘ members that resigned and
continue the duration of the mandate of the person they replaced. Every person /
shafeholder who meets the nomination conditions may run for the Board
membership election by applying to the company management in its main office
located in Prime Tower, Floor 31, Business Bay, the Emirate of Dubai The
application must enclose a brief resume of the applicant and the membership
type he is nominating for (i.e. executive, non-executive or independent member).

General conditions:

1. Wumber of members required to be elected to the board of directors is (2)
members.

2. The door for nominations for the board membership shall remain opened for
10 days from the date of announcement pursuant to the requirements of
article (40) of the board resolution No.: (7/R.M) of 2016 on the standards of
institutional discipline and the governance of public shareholding companies.

3. X"candidate for the board membership must satisfy the conditions set forth
in Federal Law No 2 of 2015 concerning Commercial Companies, Securities
and Commodities Authority’s Board Resolution No.: (7/R.M) of 2016 on the
standards of institutional discipline and the governance of public
shareholding companies and the Company’s Articles of Association.

4. The Documents referred to in Article (41) if the Board Resolution No.:
#HR.M) of 2016 should be attached to the nomination application.

5. The nominee may not, after closing the nomination, assign his/her
nomination in favor of another person.

6. The company shall post the names of candidates and their information related
to the nomination on the bulletin board in its main office and on its internet
vlebsite (www.drakescull.com) on 10/02/2020.

7. After the door for nomination is closed, the list of the names of candidates

shall be provided to the Securities and Commodities Authority and the
Market.
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Drake and Scull International PJSC
Invitation to attend the General Assembly Meeting
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The Board of Directors of Drake and Scull International cordially invites all esteemed
shareholders to attend the General Assembly Meeting of the Company, which will be held at
12:00 pm on Thursday 13 Feb 2020 at The Oberoi Hotel, Business Bay, Dubai. The agenda of
the meeting will be as follows: -

1. Eleé’tk 2 new board members to replace the 2 board members that resigned and continue
the duration of the mandate of the person they replaced.

2. Inform the shareholders about the latest developments in regards to the investigations
conducted by the company against the previous executive management.

3. Special Resolution: The amendment of Article (41) of the Company’s Articles of
Association to read as follows: .

s .

“Invitations to the shareholders to attend the General Assembly shall be by
announcement in two daily local newspapers, one of which is issued in Arabic, and
notifying shareholders by registered mail or by sending telephonic text messages (SMS)
and electronic mail “if it exists” at least fifteen (15) days before the date set for the
meeting after obtaining the approval from the SCA-The invitation should contain the
agenda of the General Assembly meeting. A copy of the invitation shall be sent to the
SCAfand Competent Authority.”

To replace the current article:

“Invitations to the shareholders to attend the General Assembly shall be by
announcement in two daily local newspapers, one of which is issued in Arabic, and by
registered mail together with the Directors’ Report and Auditors’ Report at least fifteen
(15) days before the date set for the meeting after obtaining the approval from the SCA.
The invitation should contain the agenda of the General Assembly meeting. A copy of
the invitation shall be sent to the SCA and Competent Authority.”
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. Any person who has the right to attend the AGM may authorize a person of his choice, to
attend the AGM on his behalf, other than a Director, pursuant to a special written proxy. A
proxy of a number of shareholders shall not hold in this capacity over %5 of the share
capital of the Company. Shareholders who are minors or legally incapacitated shall be
represented by their legal representatives. -

. A corporate person may delegate one of its representatives or those in charge of its
managefaent under a resolution passed by its Board of Directors or any similar entity to
represent such corporate person in the AGM of the‘Company. The delegate person shall
have the powers as determined under the delegation resolution.

. The owner of the shares registered on Wednesday 12/02/2020 shall be deemed to be the
holder of the right to vote at the AGM.

. The AGM will not be valid if not attended by %50 of the-Company’s capital, in if the
quorum is not met in the first meeting, a second meeting shall take place on Thursday
20/02ﬁ620 at the same place and time.

. Special Resolution: is a resolution passed by ma]orlty vote of the shareholders who hold
at least 3/4 of the shares represented in the General Assembly meeting of a joint-stock
company. (This item shall be added in case there are any matters that require a special
resolution).

. The Shareholders may access and review the Investor Protection Rights Guide on the

Securities and Commodities Authority’s website or by clicking on the link below:
https: /#vyww.sca.gov.ae/en/services/minority-investor-protection.aspx




