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Date: 15/07/2020

Reference: LD/B/FS/20/15

Mr. / Hasan Abdul Rahman Al Serkal
Executive Vice President & Chief Operations Officer
Dubai Financial Market

Dubai-United Arab Emirates

Notification from Drake & Scull International PJSC (the “Company”)

We would like to inform you that the company has been in
discussions with the Financial Reorganization Committee (“FRC") for

the past few months.

Given the recent progress, the Company has been accepted by the
FRC who will support the Company's Restructuring efforts to reach
an agreement with its creditors to reschedule its financial

obligations.

The FRC was established to supervise the management of financial
restructuring procedures of organizations in order to facilitate a
consensual agreement between the debtor and its creditors with the
assistance of one or more experts appointed by the FRC for this

purpose.
Sincerely yours,,,

Nader Mugbil

Investor Relations Officer

Drake & Scull International PJSC
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Drake & Sculil International PJSC
PO. Box 65794, Dubai - United Arab Emirates, Tel:+971 4 528 3444, Fax: +971 4 320 0558
www.drakescull.com



