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Date: 26/07/2020

H.E. Hassan Abdul Rahman Al Serkal
Executive Vice President

Chief Operations Officer (COO)
Dubai Financial Market

Dubai -UAE

Dear Sir,

Subject: In response to your letter dated 23/07/2020
regarding media reports about the restructuring of

Muttrah Tourism Development Company LLC

With reference to the above-mentioned subject, DAMAC
Properties Dubai Co PJSC would like to confirm that Port
Investment Limited which transferred its shares to Omran
Group is owned by DAMAC International Limited, a joint
venture company in which DAMAC Properties Dubai Co
PJSC is a minority 20% shareholder only.

Given DAMAC Properties Dubai Co PJSC share
contribution to the project and as the project was not
launched yet, the above action has no effect on DAMAC

Properties Dubai Co PJSC.

Maher EI Bilbeisi
Company Secretary
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Registered Details:
Damac Prop s Dubai Co PJ
Cor
Capital: AED 6,050,000.000




