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SECURING OUR FUTURE. together.

28/07/2020

Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operation Officer

Dubai Financial Markets

Greetings
Sub: Foreign Ownership Limit

Reference to the above subject, as per Securities and
Commodities Authority (SCA) Certificate, effective
from Tuesday 22/07/2020, kindly be informed that
Islamic Arab Insurance Company PSC — SALAMA
received all necessary regulatory and internal
approvals to increase Foreign Ownership Limit (FOL)
from 25% to 49%.

The Company has contacted Dubai Central Securities
Depository to start the necessary procedures to
activate the above mentioned increase in the Foreign
Ownership Limit.

Accordingly, a disclosure about activating the decision

will be published upon applying it on the Market
regulations and website.

Yours Sincerely,

2020/07/28
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Parvaiz Siddiq
Chief Executive Officer

Head Office

4™ Floor - Spectrum Building
Oud Metha - Dubai, UA.E.
P.O.Box: 10214

Tel: 800725262

E-mail: info@salama.ae
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