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Date: 29/07/2020 -~

Mr. Hassan Abdhl Rahman Al -Serkal
Executive Vice President

Chief Operation Officer (COO)

Dubai Financial Market

United Arab Emirates

Subject: Disclosure of Material Information

legal inst subsidi
Dear Mr. Al Serkal,

Reference to above subject and based on CMA
bylaws - Module 10 - Disclosure and
Transparency, attached is disclosure form
showing court decision against subsidiary
company.

On March-08-2020 court of first instance
issued its verdict to cancel AGM of subsidiary
company which was held on 24/07/2016 and
another AGM held on 17/09/2019. The verdict
was issued on 08/03/2020 and the company
filed an appeal to court of appeals scheduled on
Oct-04-2020. Meanwhile, the company
requested a stay of execution and the file was
suspended.

The financial impact cannot be measured at
present, and until the verdict is final

Thanks, and regards
Ahmed EL Salamouny

CFO an‘d—BeauBSecretary
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