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Date: 9 June 2020

To/Mr. Hasan Abdurrahman Al Serkal
SVP & Chief operation Officer
Operation Division

Dubai Financial Market

Dubai, UAE

Greetings,

Subj: Disclosure for transparency

As per the request of Mr.
Mohammad Al Mortada Al Dandashi, a
shareholder with AlRamz Corporation

Investment & Development PJSC “Al Ramz”,
please be informed that the transaction
executed on 9% June 2020 on 59,468,589
Al Ramz shares is only a transfer of shares for
financing purposes with a UAE local bank and
he remains the ultimate owner of these share.
The total number of Al Ramz shares currently
under the Bank custody is 80,468,589 shares
for the benefit of Mr. Al Dandashi.

He has also confirmed that there is no
intention to sell any of his shares at the short
or medium term. This is for your information
and necessary action.

Sincerely yours,

Dr. Fady Kayyal
Legal Counsel
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