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Date: 11 June 2020

Mr. Hassan Abdulrahman AL SERKAL

Executive Vice President and Chief Operations officer
Dubai Financial Market

Dubai, United Arab Emirates.

Dear Mr. Al Serkal,

Subject: Foreign Ownership Limit in the Capital of
Commercial Bank of Dubai PSC

In reference to the above subject, kindly be advised
that Commercial Bank of Dubai P.S.C. (“Bank”) received
all necessary regulatory approvals to open the capital
of the Bank to foreign ownership up to the limit of 40%.
Accordingly, paragraph 1 of Article 7 of the Bank’s
Articles of Association has been amended.

You are kindly requested to publish this disclosure on
the DFM website today, which is the effective date, and
do the necessary changes to allow trading by foreigners
of the Bank’s shares starting from Sunday 14 June
2020.

Yours sincerely,
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