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650,000 (six hundred fifty
thousand UAE Dirhams) for
each non-executive member
of the Board of Directors.
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To discharge the members
of the Board of Directors of
the Company from liability
for the fiscal year ending
31st December 2019.
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(4) To discharge the auditors of
the Company from liability
for the fiscal year ending
31st December 2019.
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(5) To appoint KPMG as
external auditors for the
Company for the year 2020
and to determine and
approve their annual fees
amounting to AED 200,000
(Two Hundred Thousand
UAE Dirhams).
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(6) To permit, according to
Paragraph (3) of Article
(152) of the Federal Law
No. (2) of 2015 for
Commercial Companies, for
the members of the Board of
Directors to carry on
activities included in the
objects of the Company.
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(7) To elect the members of the
new Board of Directors, list
of candidates for Board
membership was disclosed
previously by the Company.
After  conducting  the
cumulative voting by secret
ballot, the following persons
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were elected as Board
members:
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Special
Decisions and
Resolutions of
the General
Assembly
meeting
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By virtue of a Special
Resolution, to  amend
Article  (39) of the
Company’s  Articles of
Association to be read as
follows:

“Notice to the Shareholders
to attend meetings of the
General Assembly shall be
published in two local
dailies issued in Arabic, and
shall be sent by registered
mail or text messages (SMS)
or email or any other
electronic mean that can be
proved, at least fifteen (15)
days prior to the meeting
after obtaining the approval
of the SCA. The notice shall
include the agenda for such
meeting. Copies of the
invitation documents must
be provided to the SCA and
the Competent Authority”
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By virtue of a Special
Resolution, to  amend
Article  (46) of the
Company’s  Articles  of
Association by adding the
following sentence at the
end of the Article:

“Electronic voting may take
place  during  General
Assembly meetings,
including items that require
Special  Resolution and
secret Cumulative Voting, in
accordance with the
mechanism _and _ terms
approved by the SCA in
relation to such matter”
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(3) By virtue of a Special

Resolution, to  amend
Article  (57) of the
Company’s  Articles of
Association by  adding
clause (i) to be read as
follows:

“Without prejudice to the
above and subject to the
approval of the General
Assembly, the Company may
distribute interim dividends
on__a semi-annual or
guarterly basis”
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