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Date: 22/06/2020

To: Mr. Hassan Abdulrahman Al Serkal

Executive Vice President

Chief Operations Officer, Head of Operation Division
Dubai Financial Market, Dubai, U.A.E

Subject: Result of Annual General Assembly Meeting of
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Emirates Refreshments PSC

We would like to inform you that the Annual Assembly
Meeting of Emirates Refreshments PSC was held on
Monday 22nd June, 2020 at 11:00 a.m. remotely / E-
voting. In which the following was approved:

1) Approved the Director’s report on the company’s
activities and its financial position for the fiscal
year ended 31/12/2019.

2) Approved the report of the company’s auditor for
the financial year ended on 31/12/2019.

3) Approved the company’s financial statements
along with the profit and loss statements for the
year ended 31/12/2019.

4) Discharged the company’s board of directors from
any liabilities for the financial year ended
31/12/2019.

5) Discharged the auditors of the company from any

liability for the financial year ended on 31/12/2019.

6) Re-appointed Grant Thornton as external auditors
for the year 2020 and determined their fees.
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7) Election the company’s new Board of Directors:

1- Abdullah Mahmoud Al Qaissieh — Non-Executive / Independent

2- Ahmed Dabbos Al Suwaidi - Non-Executive / Independent
3- Nader Ahmed Alhammadi - Non-Executive / Independent
4- Syed Basar Shueb - Non-Executive / Independent

5- Rashed M. A. Alkaabi - Non-Executive / Independent

8) Resolved to continue carrying out the activities of
the company where the accumulated losses
exceeded 50% of the Company’s issued share
capital until next AGM.

9) Approved the proposal of the Company’s board of
directors to merge the accumulated losses by
using the balance of the mandatory reserve
account and the balance of the statutory reserve
account.

With Kind Regards,
Emirates Refreshments Company

Mohamed Abdelaziz
Chairman
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