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Date: 12 March 2020

Mr. Hassan Abdulrahman AL SERKAL

Executive Vice President, Chief Operations Officer,
Operations Division

Dubai Financial Market

Dubai

United Arab Emirates.

After Greetings,

Subject: Resolutions of the Annual General Meeting of

-

WSy el
Commercial Bank of Dubai |

2020 yuyle 12 1yl

pAzall JEall ezl b puns [ dpuddl
cOlidonll glad ()9 Gl sy 50
Cildeall gUad

‘JLQJI L_3.‘> @3.“

3 d.b

Bueiall dyall Chledl

dag dubs duss

b (S giundl duo ol ozl Slaial Oilylyd 18 gud g0l

Commercial Bank of Dubai P.S.C

Kindly note that the Annual General Meeting of
Commercial Bank of Dubai P.S.C. (the “Bank”) was
held on Wednesday 11t March 2020 at 4.00 p.m. at
the Bank’s Head Office in Dubai. During the meeting,
the following resolutions were adopted:

A- Normal Resolutions:

1- RESOLVED that the directors’ report for the
year ended 31° December 2019 is approved.

2- RESOLVED that the report of the auditors for
the year ended 31t December 2019 is
approved.

3- RESOLVED that the Consolidated Financial
Statements of Commercial Bank of Dubai
Group for the year ended 31t December
2019 are approved.

4- RESOLVED that the distribution of 20.7% of
the Bank’s Capital as at 31%* December 2019
as Cash Dividends is approved i.e. AED
580,165,931.38 and that:

e Last Date for Dividend Entitlement
is 18 March 2020

e Ex-Dividend Date is 19 March 2020.

e Register Closing (Settlement) Date
is 22 March 2020.
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RESOLVED that the 2019 Directors’
Remuneration as recommended is approved
i.e. AED 15,400,000.

RESOLVED that the Board of Directors is
absolved from responsibility for the year
ended 31°t December 2019.

RESOLVED that the Auditors are absolved
from responsibility for the year ended 31*
December 2019.

RESOLVED that KPMG are appointed as
auditors of the Bank until the next Annual
General Meeting to audit the accounts of
Commercial Bank of Dubai Group for the
year 2020.

B- Special Resolutions

RESOLVED the approval of the update of the
Bank's USD 3,000,000,000 Euro Medium
Term Note Programme and the issuance of
any bonds thereunder (the details of which
will be determined by the Bank's board of
directors) and the amendment of any
programme documents accordingly subject
to applicable regulatory approvals.

RESOLVED the approval of the opening of
Bank’s capital to non-UAE Nationals
ownership up to 40% subject to obtaining
the necessary approvals from the relevant
regulatory authorities and amend and
replace Paragraph 1 of Article 7 of the
Articles of Association of the Bank to be as
below:

"All of the Company’s shares are nominal and
UAE Nationals shall be the owners of at least
60% of the share capital at all times”.

and to delegate to the Company Secretary all
authorities to implement such amendment
with the relevant authorities.
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RESOLVED the approval of the issuance by
the Bank of Tier 1 Capital Perpetual
Securities with a total amount of up to USD
750,000,000.00 and delegating to the Board
of Directors the authority to decide on the
date of issuance, which should be completed
within one year from the date of the Annual
General Assembly Meeting, and delegation
to the Board of Directors to decide on the
modalities and conditions of such issuance
and signing of all documents and
agreements related to the issuance subject
to obtaining the necessary approvals from
the relevant regulatory authorities. The
Securities are intended to qualify as
Additional Tier 1 Capital of the Bank in
accordance with the UAE Central Bank
Guidance on Basel Ill Capital Instruments.

Yours sincerely,
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Dr. Souhayel Tayeb
Chief Legal and Governance Officer

Commercial Bank of Dubai P.S.C

C.C: Securities and Commodities Authority
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