Ref: ME20/00062/JK-MV
Date: 15/03/2020

Mr. Hassan Abdullah Al Serkal
Executive Vice-President

Chief Operations Office (COO)
Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Union Properties PJSC
Board Resolution Disclosure

We would like to inform you that the
Board of Directors of the Union
Properties (PJSC) held its meeting on
Thursday, March 12, 2020 at 10:00
am, and took the following decisions:

First:  Approval of converting Union
Properties PJSC into a holding
company, subject to obtaining the
approval of the General Assembly and
the regulatory authorities.

Second: Approval on Converting the
subsidiary companies ServelU, The
Fitout and Dubai Autodrome into a
private joint stock company

Forth: Approval on the resignation
submitted by Mr. Rishi Raj Vig and the
appointment of Mr. Abdullah Abdul
Rahman Hassan Muhammad Al
Rustumani as a member of the Board of
Directors to succeed him

Yours faithfully,
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Company Secretary

Securities & Commodities Authority
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