=] SHUAA

16 March 2020

Dubai Financial Market

Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer
(COO0), Head of Operations Division

Re: SHUAA Capital psc Board of Directors
Resolutions taken by Circulation

Dear Sirs,

Kindly note that the Board of Directors of SHUAA
Capital psc (the "Company”) has, on 16% March
2020, taken the following resolutions by circulation
to:

1. Adopt the consolidated audited Financial
Statements of the Company for the fiscal year
ended 31%t December 2019:

2. Approve the Company's Strategy for the year
2020;

3. Recommend to the Company's Annual General
Meeting ("AGM") not to distribute cash
dividends for the year 2019;

4. Recommend to the AGM to consider the
appointment of the Company's external
auditors for the year 2020 based on the
Audit and Compliance Committee's
recommendations;

5. Recommend to the AGM the remuneration of
the Board of Directors for the fiscal year ended
315t December 2019; and

6. Call for the Company's AGM, subject to
required regulatory approvals, and authorize
the Chief Executive Officer to take all
necessary measures in this regard.

The Board of Directors discussed other customary
matters and took the appropriate resolutions in
that respect.

Sincerely yours,
Bachir Nawar

Chief Legal and Compliance Officer
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SHUAA Capital psc.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, UAE

Tel +971 (4) 330-3600, Fax +971(4) 330-3550

e-mail & website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the

U.A.E. Securities and Commodities Authority under registration number 703036
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