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Date: 22 March 2020

Mr. Hasan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer
Head of Operations Division

Dubai Financial Market

Annual General Assembly Meeting of Takaful Emarat

Insurance (PSC)

Dear Sir,

Kindly note that the General Assembly Meeting of
Takaful Emarat Insurance (PSC) (TAKAFUL-EM) will take
place through electronic participation / remotely on
Monday, 06" of April 2020 at 02:00 P.M.(at Takaful
Emarat Office — Takaful Erarat Building, Umm Al Sheif
Next to FAB Metro Station, Sheikh Zayed Road - Dubai
— UAE).

In the event that the required:quorum for the First
Meeting was not met, the Second Meeting shall be held
on Monday 13/04/2020, at the same time through
electronic participation / remotely. The second
Meeting will be valid in all cases.

Attached is a copy of the AGM invitation approved by
Securities and Commodities authority.
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Best regards, d‘?q r,/ JJ,/
~ '. f
P
Salman Qureshi . {32\
Senior Compliance Manager
C.C. Securities & Commodities Authority
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P.O. Box No. 57589, Dubai, United Arab Emirates
Phone: +971 4 230 9300, Fax: +9714 230 9333

A Public Share holding Company subject to Federal Law
No (6} of the year 2007 Registered in the Insurance
companies Register No. 86 dated 14/10/2008
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Invitation to Annual General Assembly Meeting
of Takaful Emarat Insurance (Public Joint-Stock Company)

The Board of Directors of Takaful Emarat Insurance Company (PJSC) has the honor to invite the
shareholders to the annual General Assembly meeting through electronic participation / remotely
at 2:00 P.M. on Monday, 06 April 2020 (at Takaful Emarat Building, Umm Al Sheif next to FAB
Metro Station, Sheikh Zayed Road, Dubai, UAE) to consider the following agenda:

1. Listen to and approve the Board of Directors’ Report on the Company’s activity and its financial
position for the fiscal year ended on 31/12/2019

2. Listen to and approve the Auditor’s Report for the fiscal year ended on 31/12/2019.
3. Listen to and approve the Internal Shariah Supervisory Board’s Report.

4. Discuss and approve the Company’s balance sheet and profit and loss account for the fiscal year
ended on 31/12/2019.

5. Appoint the members of the Internal Shariah Supervisory Board for the year 2020.

6. Discharge the members of the Board of Directors for the fiscal year ended on 31/12/2019, or
remove them and file a liability action against them, as the case may be.

7. Discharge the auditors for the fiscal year ended on 31/12/2019, or remove them and file a liability
action against them, as the case may be.

8. Appoint the auditors and determine their fees.

9. Endorse the appointment of member of Board of Director, H.E Mohamed Haji Al Khoori who
was appointed due to vacancy of seat in 2020.

10. Matters that require a special resolution.

Special resolution - Amending Article 48 of the memorandum of association on the voting method in
General Assembly meeting:

Article 48 (before amendment)

The Voting Process at General Assembly

Voting at the General Assembly shall be in accordance with such process as defined by the Chairman
of the Assembly unless the General Assembly resolves to adopt a specific way of voting. Voting shall
be through cumulative secret ballots on the election, dismissal, accountability, appointment of the
members of the BOD to the extent permitted by the provisions of this AOA.
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Article 48 (after amendment)

www.takafulemarat.com

The Voting Process at General Assembly

Voting at the General Assembly shall be in accordance with such process as defined by the Chairman
of the Assembly unless the General Assembly resolves to adopt a specific way of voting. Voting shall
be through cumulative secret ballots on the election, dismissal, accountability, appointment of the
members of the BOD to the extent permitted by the provisions of this AOA.

Subject to the provisions of Article 183 of the Companies Law, the shareholder may electronically
vote for the Company’s General Assembly meetings in accordance with the mechanism followed by
the market in which the Company’s shares are listed and approved by Authority.

Special resolution - To approve Board pf Director recommendation to allocate an amount towards
Corporate Social Responsibility and to authorize the Board of Directors to determine the beneficiary
of the contribution provided that the contributions shall not exceed 2% of the average net profit.

Notes:

1. Shareholders can vote on decision through an electronic link evotingagm@takafulemarat.com at
registrar

2. Assembly meeting shall be held at Company’s headquarter on the day and time specified by inviting
shareholders in the presence of the Board of Directors, the auditor, the registrar and the attendance of
shareholders will be through electronic participation / remotely and without personal
attendance.

3. A ccrporate person may delegate one of its representatives or those in charge of its management
under a decision of its Board of Directors or its authorized deputy to represent such corporate person
in the General Assembly of the Company. The delegated person shall have the powers as determined
under the delegation decision.

4. Shareholders registered in the Shareholders Register on 05/04/2020 shall be entitled to vote in the
General Assembly meeting.

5. The shareholders can access and review the financial statements of the Company on the website of
the Dubai Financial Market (www.dfm.ae) and the Company (www.takafulemarat.com).

6. The meeting of the General Assembly shall not be valid unless it is registered electronically by
shareholders who hold or represent by proxy at least (50%) of the Company's share capital. If this
quorum for the meeting is not available in the first meeting, the second meeting shall be
convened on 13/04/2020 in the same way of voting through electronic participation / remotely.
(The second meeting shall be held after a period of not less than five (5) days and not more than
fifteen (15) days from the date of the first meeting. The postponed meeting shall be deemed valid
irrespective of the number of the shareholders present.

7. Special Resolution: is a resolution passed by majority vote of the shareholders who hold at least 3/4
of the shares represented in the General Assembly meeting of a joint-stock company.

8. You can view the guide on investor rights in securities, which is available on the main page of the _
SCA official website, according to the following link: =

https://www.sca.gov.ae/ar/services/minority-investor-protection.aspx
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