Date: 24 March 2020

Mr. Hassan Al Serkal

Executive Vice President

Chief Operations Officer

Head of Operation Department
Dubai Financial Market

Sub: Results of the Annual General Assembly
Meeting of Emirates Investment Bank (PJSC)

We would like to inform you that Emirates
Investment Bank held its Annual general
meeting on 24 March 2020 at 11:30AM at
the Bank head office in Festival Tower, DFC.
Resolved the following resolutions:

1. Ratified the Board of Directors report
as to the Bank’s activities and
financial status for the financial year
ended 31/12/2019.

2. Ratified the Auditors report for the
financial year ended 31/12/2019.

3. Ratified Bank’s balance sheet and its
profit and loss statement for financial
year ended 31/12/2019.

4. Approved the BoD recommendation
not to distribute dividend for the
financial year ended 31/12/2019.

5. Approved the BoD recommendation
to blocking the member’s
remuneration.

6. Discharged the Members of the
Board of Directors for the financial
year ended 31/12/2019.

7. Discharged the Auditors from their
liabilities for the financial year ended
31/12/2019
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8. Re-appointed M/s PWC as Auditors

for the financial year 2020 and
determined their fees.

. Approved the appointment of Mr.
Omar Bouhadiba as member of the
Board of Directors in replacement of
Mr. Henry Azzam for the remainder
of the Board’s term subject to the
approval of the Central Bank.

Yours faithfully,
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Rayrriond Mouracade
Board Secretary

CC: M/s Securities & Commodities Authority
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