24 March 2020

Mr Hassan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai, United Arab Emirates

Dear Sir,

Subject: Update regarding the negotiation of

restructuring terms with Amlak’s Financiers

Amlak Finance has already announced the
resumption of negotiations with its financiers on
restructuring terms to allow more flexibility to adapt to
current market conditions and to allow the Company
to develop its business to achieve growth in its

balance sheet.

In this regard, we would like to inform you that Amlak
has succeeded in obtaining the approval of all the
financiers on the new terms and is well advanced in

documentation phase.

Kind Regards,

Lama Takieddin
Company Secretary

Cc: M/S Securities & Commodities Authority
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